NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Naturewings Holidays Private Limited)

JCIN:U63030WB2018PLC229417}
{All amounts in Lakhs, unless otherwise stated]

Annexure- | RESTATED STATEMENT OF ASSETS AND LIABILITIES

B Note As at As at As at
Nos 3ist March 2024 3ist March 2023 3ist March 2022
1. EQUITY AND LIABILITIES
[1] Sharcholders’ Funds
(=) Equity Sharce Capital S 221.00 85.00 5.00
{b) Reserves and Surpl 4 44.63 68.71 83.63
265.63 153,71 88.63
2] Non-Current Liabilities
{a) Long - Term Borrowings 5 Sell 5 8.73
(b) Long - Term Provisions 6 343 42 -
(c) Deferred Tax Liability 12 0.08 -
6.62 6.54 8.73
{31 Current Liabilities
(a) Short Term Borrowings 7 201 1.87 -
{b) Trade Payables 3
(i) Total Quistanding dues of Micro Enterprises and
Small Enterprises - -
(i) Total Qutstanding dues of Other than Micro 10.74 11.61 4.56
Enterprises and Small Enterpr
(c) Other Current Liabilities 9 28420 33471 204.96
(d) Short Term Provisions 10 2:31 572 2.69
299.36 353.91 2i2.21
TOTAL 571.61 514.16 309.57
1. ASSETS
[il Non Current Assets
(2) Property, Plant and Equipment 11 167.91 177.24 14,95
{b) Deferred Tax Assets 12 - 343 0.22
(¢ ) Other Non cusrent assets 13 209 - -
170.00 180.67 15.17
2j Current Assets
() Trade Recetvables 14 11.69 275 0.32
b) Cash and Cash Equivalents 5 220,73 184.15 219.68
(c) Other Current Assets 16 169.19 146,61 . 7440
401.61 333.49 294.40
TOTAL 571.61 514.16 309.57

‘The above statement should be read with significant accounting policies & notes on financial statements in Annexure 1V & XX VIII
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NATUREWINGS HOLIDAYS LIMITED
{Formedly Known as Naturewings Holidavs Private Limited)
[CIN:U630306WB2018PL.C229417]

[All amounts in Lakhs, unless otherwise stated]

Annexure- II RESTATED STATEMENT OF PROFIT AND LOSS

P Nore Year ended Year ended Year ended
31st March 2024 Fist Masrch 2023 3ist March 2022
Revenue
" 11. Revenue from Operations 37 2,181.18 1,170.47 412,54
I1. Other Income 18 8.79 578 5.78
II1. Total Revenue {(I+11) (+IL) 2.189.97 1,176.25 418.32
Expenses
Cost of Operation 19 1,773.90 912.61 318.39
Employee Benefits Expenses 20 172.18 111.30 52.46
Finance Costs 21 3.51 1.64 0.59
Depreciation 27 13.76 1522 1.80
Other Expenses 23 74.81 51.87 e
1V. T'otal Expenses 2,038.16 1,092.64 389.63
V. Profit Before Tax (III-1V) (IIE-IV) 151.81 83.61 28.69
VI Tax Expense (V-V}
1] Current Tax 36.38 2174 831
A[I1] Deferred Tax 35k (3.21) 0.49
VII. Total Tax Expease (I+II} d+I0) 39.89 18.53 8.80
VIIE Profit for the Year (V-VID) (V-VID) 11192 65.08 19.89
Earnings per equity share:
Value of equity share of Rs.10 each
Basic and Diluted 24 5.06 2.94 0.90
IX. PAT Margin in % (VIII/I) (VIILI/T) 5.13% 5.56% 4.82%

As pex our report of even date

For Maheshwari & Co.
Chartered Acg

antants

(Meinbership No. 172133)

 Place : Mumbai

Date : 09-07-2024

For and on behalf of the Board of Directors

NatureWings Holidays

Limited

The above statement should be read with significant accounting policies & notes on financial statements in Annexure IV & XXVIII

Sandip a
{(Director)
(Din: 0008309475)

Pradin. Ghodh,

Prasun Ghosh
{Chief Financial Offices)
(PAN:BOBPG3276C)

Place : Kolkata
Date :09-07-2024

Mousumi Raha
{Directos)
{Din: 0008309476)

ﬁwu j M“:

Annu Jain

(Company Secretary)
(M. No.: A38042 )
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NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Naturewings Holidays Private Limited)
{CIN:Us3030WB2018PLC229417]

[All amounts in Lakhs, unless otherwise stated]

Asnnexure- III RESTATED STATEMENT OF CASH FLOWS

& e Year ended Year ended Year ended
31st March 2024 3ist March 2023 3l1st March 2022
A {Cash Flows from Operating Activities
Profit before tax 151.81 83.61 2869
Adjustments for :
1 |Deprecation 13.76 15.22
2 {Pmance Cost 354 164
3 |Iaterest Income (0.74) (3.33)
Operating Profit Before Working Capital Changes i68.34 97.14

£33

in Long Term Borrowing
Diecrease in Trade Receivables
Decrease in Other Current Assets

sej in Trade Payables

increase / (Decrease) in Other Current Liabilities

Increas Decrease} Long Term Provisions :
Increase ;' (Decrease} Short Tenmn Borrowings 014 =
Cash generated from / (used in) operations 85.67

Direct Taxes Paid (net)

Net Cash generated from / (Used i) operating activities A 45.88 140.28

B [Cash flows from investing activities

Purchase of Property Plant and Equipment {443 11.65

Purchase of Fixzed deposit {2.09)

Net cash generated from / (used in) Investing activities B (6.52) {i77.51) (11.65)

Cash flows from financing activities

Interest Paxd (3.51) (1.64)

Interest Recerved 0.74 385 507
C  |Net cash generated from Financing activities C {2.77) 1.69 4.48

Net increase / {decrease) in cash and cash equivalents {A+B+C) 36.39 {35.54) 46.99

Cash and Cash Equivalents at Beginning of Year 184.15 219.68 172,69

Cash and cash equivalents at end of year 220.73 I84.15 219.68

‘The above statement should be read with significant accounting policies & notes on financial statements in Annexure IV & XXVII

As Per out repo:t of even date

For Maheshwari & Co. For and on behalf of the Board of Directors
NatureWings Holidays Limited

%N@M

Mousumi Raha
(Director) (Director)
(Din: 0008309476

RS, Ghath floms T

Prasun Ghosh Annu Jain
tef Finanaial Officer;  (Company Secretary)
{(PAN:BOBPG3276C) (M. No.: A38042)

Place : Mumbsas

Place : Kolkata

Date :09.07.0024 Date :09-07-2024
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NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Naturewings Holidays Private Limited)

{CIN:U63030WB2018PL.C229417]

Notes to the Restated Financial Statement including a summary of significant accounting policies and other explanatory

information

ANNEXURE-IV
SIGNIFICANT ACCOUNTING POLICIES:

Company Overview

NatureWings Helidays Limited was incorporated on December 19, 2018. Formerly, known as Naturewings Holiday

Private Limited which was converted into NATUREWINGS HOLIDAYS LIMITED and Registered office of the
Company is located at DGK-417, DLF Galleria, 4th floor, New Town, Action Area-1, Kolkata-700156, West Bengal. The
Company is a Super Specialty Himalayan Destination Management Company (DMC) in Kolkata with a clear vision to

provide the best solution to the valued guests with their superb knowledge in the territory, hotels, and other allied services.
Basis of Preparation of Restated Financial Statements:

(a) The restated financial statements are prepared in accordance with Generally Accepted Accounting Principles (Indian
GAAP) under the historical cost convention on accrual basis and on principles of geing concern. The accounting policies
are consistently applied by the Company.

(b) The restated financial statements are prepared to comply in all material respects with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and provisions of Companies Act,
2013,

(c) The preparation of the restated financial statements requires estimates and assumptions to be made that affect the
reported amounts of assets and liabilities on the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period.

Significant accounting policies

a) Use of Estimates:

The preparation of the restated financial statements in conformity with generally accepted accounting principles i India
requires management to make estimates and assumptions that affect the reported amounts of assets and habilities and
disclosure of contingent assets and liabilities at the date of the restated financial statements, and the reported amounts of
revenues and expenses during the reporting period. The Company's most significant estimates include those on the useful
life of assets, deferred taxes and provision for taxes. Management believes that the estimates used in the preparation of the
financial statements are prudent and reasonable. Actual results could differ from these estimates. Appropriate changes
estimates are made as management becomes aware of changes in circumstances surrounding the estimates.

b) Going Concern:

Accordingly, these financial statements have been prepared on a going concern basis ie. the assets and liabilities are
recorded on the basis that the Company will be able to realize its assets and discharge its liabilities in the normal course of
the business.




NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Naturewings Holidays Private Limited)

[CIN:U63030WB2018PLC229417]

Notes to the Restated Financial Statement including a summary of significant accounting policies and other explanatory
information

ANNEXURE-IV
¢} Current-Non-Current classification
Assets

An asset is classified as current when it satisfies any of the following criteria:

a. it 15 expected 10 be realised in, or is mtended for sale or consumption in, the company's normal operating cycle;

b. it is held primarily for the purposes of being traded;

c. it 13 expected to be realised within 12 months after the reporting date; or

d. it s cash or cash equivaient unless it is restricted from being exchanged or used to settle a liability for at least 12 months
after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified as non-current
Liabilities

A liability 1s classified as current when it satisfies any of the following criteria:

a. 1t 1s expected to be settled m the company'’s normal operatng cycle;

b. 1t is held primarily for the purposes of being traded;

c. it 13 due to be settled within 12 months after the reporting date; or

d. the company does not have an unconditional right to defer settlement of the liability for at least 12 months after the
reporting date.

Current habilities include the current portion of non-current financial liabilities.

All other habilities are classified as non-current.

¢) Property, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation. Cost includes all incidental costs related to
acquisition and installation, other pre-operative costs and interest on borrowed funds, if any, used to finance the
acquisitions of fixed assets and is capitalized up to the date the assets are ready for commercial use.

Depreciation 1s provided over the estimated useful life of the assets using written down value method The rates of
depreciation used are those which have been calculated as per the method specified in Schedule II of the Companies Act,
2013. The new Companies Act prescribes that the asset should be written off over its useful life as

estimated by the management and provides the indicative useful lives for the different class of assets. Other assets are
depreciated over their balance useful life.

The useful kife as per Schedule II for the different category of assets recognized m the books as under :

1. Purniture & Fixtures - 10 years

2. Computers -  3years
3. Vehicle - 8§ years

4. Building - G0 vears




NATUREWINGS HOLIDAYS LIMITED
Formerly Known as Naturewings Holidays Private Limited)
[CIN:U63030WB2018P1.C229417]
Notes to the Restated Financial Statement including a summary of significant accounting policies and other explanatory

153
332

formation

2.2

d} Impairment of assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for mmpairment if any indication
of impairment exists.

If the carrymng amount of the assets exceed the estimated recoverable amount, an impairment is recognized for such excess
amount. The impairment loss is recognized as an expense in the statement of profit and loss,
unless the asset is carried at revalued amount, in which case any impairment loss of the revalued asset is treated as a
revaluation decrease to the'extent a revaluation reserve is available for that asset.

When there s indication that an impairment loss recognized for an asset (other than a revalued asset) in earlier accounting
periods no longer exists or may have decreased,such reversal of impairment loss is recognized

in the Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and Loss.
In case of revalued assets such reversal is not recognized.

¢) Revenue Recognition:

Revenue/mncome are recognised generally when services to the customer is completed. Expenditure is accounted for when
related service to the customer is completed. Lease rent paid for hotel booking have been booked to expenditure either on
occupancy by customer or on completion of agreement. Income from Commission and interest on investment have been
recognised on accrual basss.

f) Provision for Current and Deferred Tax:

Current Tax: Provisions for Current Tax is made at the current rate of tax after taking into consideration benefits admissible
under the provisions of the Income Tax Act, 1961.

Deferred Tax: Deferred tax resulting from "timing difference” between book and taxable profit is accounted for using the
tax rates and laws that have been enacted or substantively enacted as on the balance sheet date. The deferred tax asset is

recognised and carried forward only to the extent that there is a reasonable certamty that the assets will be realised in future.
g) Provision, Contingent Liabilities and Commitments:

(3) Provssion involving substantial degree of estimation in measurements is recognized when there is a present obligation as
result of past events and it is probable that there will be an cutflow of resources.

(b) Contingent Liabilities are shown by way of notes to the Accounts in respect of obligations where, based on the evidence
available, their existence at the Balance Sheet date is considered not probable.

Earnings per Share:

Basic earnings per share is calculated by dividing the net profit or loss after tax for the year attributable to equity

shareholders by the weighted average number of equity shares outstanding during the year.




NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Naturewings Holidays Private Limited)
[CIN:U63030WB2018PLC229417}

[All amounts in Lakhs, unless otherwise stated}

Notes to the Restated Financial Statement

ANNEXUREYV
S As at As at As at
> SHARL CARIAL 3ist March 2024 3ist March 2023 31st March 2622
Authorised :
15,00,000 Euity shares of Rs.10 Each (Previous year: 500,000 Equity shares of Rs.10/- 150.00 150.00 50.00
150.08 150.060 50.00
Issued, Subscribed and Paid up :
0 (Prewious year: 8, )} Equity Shares of Rs.10/~ each fully paid up 221.00 85.00 5.00
Total 221.60 85.00 5.00

13,60,000 Equity shares fully paid were issued on through issue of Bonus share issued in the ratio of 1:1.6. on 27th October 2023

The Company has only one class of equilyb shares having par value of Rs.10 each. Each holder of cquity shares is entitled to one vote per share. In the event of liquidation

of the Company, the holders of equi

will be in proportion to the number of equity shates held by the sharcholders.

(a) The details of sharcholder holding more than 5% shares:

Name of Shareholder

As at
3ist March 2024

Yo cimngé
during the

period

% of holding§ No. of Shares

2% of holding

Moeusumit Raha

Sandip Raha 85.80% 18,96,180 =
Mousurm: Raha 6.00% 1,32.600 -
Total 9180%|  20.28,780)
Name of Sharehold e =
steaigsas vl 31st March 2023 Seunhe
vear
% of holdingf No. of Shares| % of holding:
Sandip Raha 85.80%) 3.20%
Mousumi Raha 6.00%)] 51,000 4.000%
Total 91.80% 7,80,300] 7.20%
% change
- As at g
Name of Shareholder 3ist March 2022 during the
vear
Sandip Raha

Total

ty shares will be entitled to the remaining assets of the Company, after distribution of all preferential amounts, if any. The distribution



NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Naturewings Holidays Private Limited)
[CIN:U63030WB2018PLC229417]

[All amounts in Lakhs, unless otherwise stated}

Motes to the Restated Financial Statement

TOMOLETS |

Pt Asat Asat Asat
= S 31st March 2024 31st March 2023 31st March 2622
- Neo. of Shares i %5 of total shares No. of Shares | % of total shares No. of Shares | %% of total shares
18.96.180 2 5 18,956,180 85.80% : i

Mousomi Raha 1326008
Total 28,28,780 238.68% 28,28,788 $9.60%
{c) The reconciliation of the number of shares outstanding is set out below : 7
D i Asat As at ; As at
3ist March 7824 3ist March 2823 31st March 2622
No. of Shares No. of Shares No, of Shares

3,000

ed during the Year

1o end of the pear 50,600

{c} Terms of equity shares:
The Company has only one clas

holders of Rauiiy shares will be entitled fo rereive remaining assets of the Company, after distribution of all preferential amounts which shall be in proportionate to the number of shares held by the

Shareholders.
ANNEXURE V1
SERVES AND SURPLUS Asat Asat As at
2 S L 31st March 2024 315t March 2023 31st March 2022
Surplus in the statement of profit and loss
Balance at the beginning of the year Z 68.71 83.63 63.74
Retained Eami - = -
Add : Profit/{ 111.92 65.08 19.89
Less : Bonus Share Issued {136.00) (B0}
‘Total 44.63 68.71 83.63

Note: Retained Earnings Reserve

This reserve represents the cumulative profits of the Company and effects of remeasurement of defined henefit oblizations. This reserve can be utilised in accordance with the provisions of
the Compantes Act, 2013.

Note: Borius Share

Bonus shares issued an 27th October 2023 in the ration of 1:1-6 in the number of shares held by shareholder whose name appear on register of members of the company as on record date.

ANNEXURE VII

o Rk Asat Asat Asat
= T B DORONI 21st March 2024 35t March 2023 3ist March 2022

Secured Borrowings

cle Loan from Bank 512 699 873
Less: Current Matunties 201 187
Unsecured Borrowings

Loan from Related Pasties

Total 3.41 5.12 8.73

Note 5.1: Term Loan from Banks
A} Secured by way of:

Primary Security

Bank Name Security Intrest Rate

HDEC Bank 10.85 Lak tor

Ve

7.25%

B) Details of Terms of Repayment

Bank Name Amount No. of Insialiments First Installment and Last Jnstallment
HDFC Bank 8.87 Lakhs 07/03/2022 - 07 /08/2026




NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Naturewings Holidays Private Limited)
{CIN: U330 WB2ZMBPLLC229417]

LAl amounts ie Lakhs, usless otherwise stated]

Notes to the Restated Fi ial S t

ANNEXURE VIl

a o = As gt Asat As at

’ i o s SstMarch 2024 | 3MstMarch 2623 | st March 2022
Payable 343 142 s
Total 343 142 -

ANNEXURE IX

= e = Asat Asar As at

7 g N %

: SR Unveniow b StstMarch 2024 | 31stMarch2023 |  3fstMarch 2022
Vehical Loan 201 1.87 -
Hefer note 5.1 for terms
Total 2.01 1.87 -

ANNEXURE X
2 = = = = Asat Asat Asat
& . g o 3ist March 2624 31st March 2023 31st March 2822
Trade Payables
Total Oustanding dues of micro enterprises and smalt - - -
(i1} Total Oustanding dues of Other than micro enterprises and small Enterprises 10.74 11.61 4.56
Total 074 ii51 456
Trade Payables ageing schedule - (Note: 84)- FY 202324
More
Particulars Not Due Le;: i 1-2 years { 2-3 years| than3 Total
L hied years
Others - 858 216 - 10.74
(@f) Disputed dues — MSME - = 2 % =
{iv) Disputed dues — Others - - - - - -
Total 8.58] 216 - - 10.74
Trade Payables ageing schedulé :- (Note: 84)- FY 2022-23
More
Particulars Not Due Lefh t’han i-2 years | 2-3 years | than 3 Total
year S
MSME = = o
Others iii1e .50 - - 11.61
Disputed dues — MSME = = z 2 ¥ 7
; Disputed dues — Others - = = 5 z
‘Total - 11.18 8.50 - 1161
Trade Payables ageing schedule :- { Note: 8B)- FY 262122
Midie
Particulars Not Due Lelssv o 1-2 years | 2-3 years | than 3 “T'otal
year years
i) MSME s
Others 4.58 - - - 456
Disputed dues — MSME = = = = 2 3
{v) Disputed dues — Others & = s = B
Total - 4.56 - - - 4.56
Disclosures reguired under Section 22 of the Micro, Small & Medium Enterprises Developm Act, 2086
= = Asat Asat Asat
ARTICU
PRTUL 3ist March 2024 31st March 2023 31st March 2022

{1} Principal amount remaining unpaid to any supplier at the end of the accounting year

Interest due thereon remaining unpaid to any supplier as 2t the end of the accounting year
(iv) The amount of interest due and payable for the year
{v) The amount of interest accred and remaining unpad at the end of the sccounting year

(¥} The amount of further interest due and payable even in the succeeding yeaz, until
above are actually paid

{355} The amount of interest paid along with the amounts of the payment made to the supplier beyond the appointed day

ch date when the interest dues as

Total




NATUREWINGS HOLIDAYS LIMITED

{Formerly Known as Naturewings Holidays Private Limited)
[CIN:US3036WEB2018PLC229417]

{All amounts in Lakhs, unless otherwise stated]

Notes 1o the Restated Financial Statement

ANNEXURE XI
Asat Asat As at
THER CURREN LITIES :
7 SR T FE TTaRTEIR Y 3ist March 2824 3ist March 2025 3ist March 2022
tutory dues 825 594 4.691
Advance from customer 267.16 198.4§
Audit fees payable 2.001 1.08) 0.60!
Others payables s 765 118
Total 28436 33471 264.96
ANNEXURE XH
= Asat Asat Asat
SE 3 R FISIONS ; 2
= HORE LHEMERDHEON BistMarch2024 | 3letMarch2025 | 3fs March 2022
Prowsion for taxNel) 23t 52 269
Total 231 5.72 2.69




NATUREWINGS HOLIDAYS LIMITED

{Formerly Known as Naturewings Holidays Private Limited)
TCIN:U63030WB2018PLC229417}

{All amounts in Lakhs, unless otherwise stated]

Notes to the Restated Financial Statement

11 Property, Plant and Equipment

ANNEXURE XHI
Particulars Fumiture & fixrares Building Vehicle Computer & Acecessories Total

Cost or Deemed cost
Balance as at 31st March, 2021 6.8 - - 6.69 12.87
Additions 012 - 10.96 057 11.65
Disposals S = - - -
Balance as at 31st March, 2022 830 - 10.96 7.26 24.52
Additions 4.30 167.36 5.85 177.51
Disposals - - - =
Balance as at 31st Macch, 2023 157.36 1696 3.1 262.03
Additions - - 4.16 143
Disposals - - - -
Balance as at 31st March, 2024 10.87 167.36 10.96 17.27 206.46.
Ageumulated depreciation
Balance as at 31st March, 2021 2.62 - - 5.15 737
Depreciation expense ¢85 ~ 217 (.78 1.80
Deductions /Adjustments = 4 o 3
Balance as at 31st March, 2622 3.47 - a.17 5.93 9.57
Depreciation expense 173 815 122 412 1502
Deductions/ Adjustments - - - - =
Balance as at 31 March 2023 526 8,15 1.39 10.95 24.79
Depreciation expense 132 T35 107 401 13.76
Deductions/Adjustments - - - =
Balance as at 31st March, 2024 6.53 15.50 246 1406 38.55
Carrving amount
Balance as at 3ist March, 2622 Z3 - iB.79 133 i4.95
Balance as at 31st March, 2023 5.40 15921 957 306 177.24
Balance as at 31st March, 2024 434 i51.86 8.50 3.21 167.91




NATUREWINGS HOLIDAYS LIMITED

{Formerly Known as Naturewings Holidays Private Limited)
JCIN:US3036WEB20I8P1L.C229417)

{All amounts in Lakhs, unless otherwise stated}

Notes to the Restated Financial Statement

i1

ANNEXURE X1V

DEFERRED TAX ASSETS / (LIABILITY)

Asat
3%t March 2024

Asat

31st March 2023

Asat
3ist March 2022

Dreferred tax s

- Deferred tax

1abilities on account off

.08

G232

Total

(0.08)

343

8.22

ANNEXURE XV

Other Non Current Assets

Asat
3ist March 2624

Asat
31st Mazch 2023

Asat
31st March 2027

Deposits

Fixed deposits original maturity period more than 12 months

Total

ANNEXURE XViI

TRADE RECEIVABLES

Asatr
3ist March 2024

Asar
3ist March 2023

Asat
3ist March 2822

11.69

0.32

11.69

-
e
s

Trade Receivables ageing schedule:~

2623-2624

Particulars

Not Due

Less than 6
Months

6 Months -1

years

i-2 years 2-3 years

More than 3 Fotal
years

(i} Undisputed trade receivables —
considered good
it Undisputed sade woocivables —

considered doubtful

Disputed trade receivables
dered good

(i) Disputed trade receivables
considersd doubtf

8.96

(]
]
W

Total

8.96

2.73

1169

2022-2623

Pasticulars

Not Due

Lessthan &
Months

6 Months -1

years

12 years 2-3 years

Move than 3

years

Total

Undisputed trade receivables —

consiclered good

Gip Undisputed trade receivables
considered doubtful

(1) Disputed trade receivables
considered good

(1) Disputed trade receivables
considered doubtful

G

to

Total

273

2023-2022

Particulars

Not Due

Lessthan &
Months

& Months -1
years

1-Z years 2-3 years

More than 3
years

Total

Undisputed trade receivables —
considered good

(i1} Undisputed tmade receivables —
dered doubthil

(in) Disputed trade receivables

considered

good

ade recervables

puted
red doubtiul

6.32

= 0.32

832




NATUREWINGS HOLIDAYS LIMITED

{Formerly Known as Naturewings Holidays Private Limited)
[CIN: Us3030WB2018PLC229417]

{All amountsin Lakhs, unless otherwise stated]

Notesto the R d Py ial §
ANNEXURE XVIT
L = = = e Asat Asat Asat
T S ol 315t March 2024 316t March 2023 315t March 2022
Cash and cash equivalents
Cash on hand 1203 986 778
Balances with banks
In current account 208.70 17429 211.90
Total 220.73 i84.15 219.68
ANNEXURE XVIII
4 Asat Asat Asat
; RRENT ASSETS s
2 e At 3ist March 2824 3ist Maich 2823 3ist March 2627
Balance of govt authonties - 081 -
Deposit 1.32 200

Prepaid domain charges
Other adva

Total




NATUREWINGS HOLIDAYS LIMITED

{Formerly Known as Naturewings Holidays Private Limited)
[CINUS3030WEB2018PLC229417]

{All amounts in Lalhs, unless otherwise stated]

Notes to the Restated Financial Statement including a summary of significant accounting policies and other

explanatory information as at for the year ended as on 3ist March 2024

Gratuity Report as per Accounting Standard 15 ANNEXURE XIX
Assets / Liabjlities
Description 3ist March 2024 3ist March 2023
Defined Benefit Obligation {Liability} 343 142
Contribution paid - -
Fair Value of Plan Assets - -
Funded Status: Surplus / {Deficit} {343} {1.42}
Employer Expense
Description 3ist March 2024 3ist March 2023
Current Service Cost . 2.01 1.42
Interest on Ohligation
Acturial Loss S
Total Employer Expense / {Income) 1.42
Membership data summary
Description 3ist March 2624 31ist March 2023
Number of members considered for valuation 47 41
Average age {last birthday, in years) 30.77 30
Average monthly salary 0.15 0.14
Total monthly salary 689 571
Joiners and Leavers movement during the vear
Description 31st March 2024 31st March 2023
New members joined during the period 22 41
Number of members as at 31-Mar-2024 47 41
Scheme Parameters / Details
Company Rules
Description 315t March 2024 3ist March 2023
Normal retirement age (years) 60 60
Timing of retivement Immediate Immediate
Salary increment month April Aprif
Immediate implies the benefit is payable imm:
Scheme Rules
Benefits on retivement / resignation
Description 3ist March 2624 31st March 20623
Form of bepefit Lumpsum Lumpsum
Maxzmuam benefit 20.00,000.00 20,00,000.00
Minimum benefit Nil Nil
Vesting period 5 S
Benefits on Death
/ Descriplion 31st March 2024 3ist March 2023
Form of benef®t Lumpsum} Lumpsum
Maximum benefit 20,00,000.00 20,00,000.1
Mimum benefit

Vesting period

Nij




NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Naturewings Holidays Private Limited)
[CIN:US3030WB2018PLC229417]

{All amounts in Lakhs, unless otherwise stated]

Notes to the Restated Financial Statement including a summary of significant accounting policies and ather

explanatory information as at for the year ended as on 3ist March 2624

Key Financial
Balance Sheet Summary

ANNEXURE XIX

Description

31st March 2024

Present value of defined benefit obligation

Fair value of plan assets

343

Fist March 2023
142

Funded status: surplus / {defien}

{3.43)

{1.42)

Current and Non-Current Liability

31st March 2024

3istMarch 2023

scription

Current defined benefit oblipation habili

&

Non-current defined benefit liability

342

0.01
1.42

Total defined benefit obligation liability

3.43

1.42

Profit & Loss (P & L) Summary

Description

3istMarch 2024

33st March 2623

Total service cost, of which:

Current service cost

Past service cost

Loss on seiflement

Net interest on net defined benefit habihity
Interest on defined benefit obligation
Interest on plan assefs

Interest on the effect of asset Liability

1.42

201

142
1.42

Actuarial less {/profit} on defined benefit obligation, of which:
Due to changes in demographic assumptions

Due to changes in financial assumptions

Dug to plan experience

(0.10)

Excess of mterest plan assets over expected retum
Administration expenses

T otal employer expense/ (income) recognised m P&L

3.43

1.42




NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Naturewings Holidays Private Limited)
[CIN:U63030WB2018P1.C229417]

[All amounts in Lakhs, unless otherwise stated]

Notes to the Restated Financial Statement

ANNEXURE XX
Year ended . Year ended Year ended
17§ STV TR OEE RN 31st March 2024 3ist March 2023 31st March 2022
Revenue from services 2,181.18 1,170.47 412.54
Total 2,181.18 1,170.47 412.54
ANNEXURE XXI
Year ended Year ended Year ended
18 i HERTNCOntE 31st March 2024 31ist March 2023 31st March 2022
Interest on deposit 0.74 333 5.07
Commission received from airlince 1.98 1.40 0.15
Commission received from hotels 0.66 0.86 =
Interest on income tax refund = 0.02 0.56
Commission received from insurance 5.29 -
Interest from security deposit 0.12 0.17 -
Total 8.79 5.78 5.78
ANNEXURE XXII
19 Year ended Year ended Year ended
Sl nE e L 31stMarch 2024 | 31stMarch2023 | 31st March 2022
Car hire charges 404.74 25217 68.86
Hotel booking & tour expense 103297 606.00 242.05
Air ticket booking 326.00 72.04 6.95
Railway ticket booking 1) 1.05 0.53
Travel insurance 8.51 0.20 =
Guide expenses 0.18 0.41 -
Toy train expenses 0.31 0.74 =
Total 1,773.90 912.61 318.39
ANNEXURE XXIII
Year ended Year ended Year ended
2 s B 31st March 2024 31st March 2023 31st March 2022
Salary & wages 119.78 73.58 36.49
Directors' remuneration 35.66 27.88 11.96
Contribution to Provident fund & other fund 4.87 3.30 1.16
Staff welfare expenses 7.00 3.86 1.95
Employees health insurance 2.86 1.26 0.90
Grautity expenses 2.01 1.42 -
Total 172.18 111.30 52.46

Gﬁ‘?ﬂij"
* RALILAE
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NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Naturewings Holidays Private Limited)
{CIN:Us3030WB2018PLC229417]

[All amounts in Lakhs, unless otherwise stated]

Notes to the Restated Financial Statement

21

ANNEXURE XXIV
Year ended Year ended Year ended
HNANCE Lot 3ist March 2024 3ist March 2023 3ist March 2622
Interest on car loan 0.45 0.58 0.05
Bank charges 3.06 1.06 0.54
Total 3.51 - L64 0.59
ANNEXURE XXV
Year ended Year ended Year ended
_EEPRECIAT{ON 3ist March 2024 31st March 2023 3ist March 2022
Depreciation on Plant Property & Equipment 1576 1522 1.80
Total 13.76 15.22 1.86
ANNEXURE XXVI
= Year ended Year ended Year ended
AR 3istMarch 2024 | 31stMarch 2023 | 3lst March 2022
Auditors remuneration 5.36 1.88 0.60
Business promotion expenses 36.81 1622 3.65
Software & other renewal exp 2.89 - -
Conveyance 0.71 0.38 0.02
Legal and professional fees 759 132 | 0.50
Office expenses 451 | 2.47 0.83
Initial public offering expenses 2.58 3.90 -
Repair and maintenance 0.49 4.73 0.72
Rent paid 72 657 6.21
Printing and stationery 0.58 0.69 0.09
Internet & broadband 1.89 - -
Telephone expenses 195 67 1.10
Fines & penalties 0.12 - =
Rates & taxes (.99 - -
Sundry balance written off - 8.96 -
Misc. expenses 0.62 3.23 2.67
Total 74.81 51.87 16.39
ANNEXURE XXVII
Year ended Year ended Year ended
EA NG TR SR 3ist March 2024 | 3lIst March 2023 3ist March 2022
(a) Net Profit after tax as per statement of profit & loss 192 65.08 o8y
(b) Weighted average number of equity shares used as Al i 2o
> : < : = 22.10,000 22,180,000 22,10,000
denominator for calculating basic and diluted EPS g S Sl
{c) Basic and Diluted EPS 5.06 2.94 0.90
(d) Face value per equity share 10.00 10.00 10.00




NATUREWINGS HOLIDAYS LIMITED

(Formesly Known as Naturewings Holidays Private Limited)

[CIN:U63030WB2018PLC229417]
[All amounts in Lakhs, unless otherwise stated]
Notes to Restated Financial Statements

25) Disclosuses under accounting standards

25.1)

Related party transactions

ANNEXURE XXVIII

In accordance with the requirements of Accounting Standard 18 on "Related Party Disclosures” as prescribed under the Companies (Accounting
Standards) Rules, 2006, the details of related party disclosures are given below.

(a) List of related parties with whom transactions have taken place and relationships:

Name of the Party Relationship
Sandip Raha Managing Director
Mousumi Raha Director
Suman Kumar Paul Whole time director
“Arijit Mitra Director ( Resign-01.09.2020)
(b) KMP Personals
Name of the Party Designation
Prasun Ghosh Chief Financial Officer
Annu Jain Company Secretaty
Transaction during the
year
Particulars For the year ended| For the year For the year
2023-2024 ended ended
2022-2023 2021-2022
Mousumi Raha
Opening - - i1
Taken = - -
{Repaid) - - (1.71)
Closing - - -
Remunerations paid to directors
As at As at As at
Particulars
31st March 2024 | 31st March 2023 | 31st March 2022
Sandip Raha 20.55 18.35 8.79
Mousumi Raha 5.06 417 314
Suman Kumar Paul 10.05 5.36 -
Axdjit Mitra = = =
Total 35.66 27.88 11.96
Salary paid to Key Managerial Personnels
As at As at As at
Particulars
31st March 2024 | 31st March 2023 | 31st March 2022
Prasun Ghosh 6.21 3.10 -
Annu Jain 1.46 0.88 -
Total 167 3.98 -
Closing balance:
As at As at As at
Particulars 31ist March 2023 | 31st March 2022
31st March 2024
Balances outstanding at the end of the year
Sandip Raha - < =
Mousumi Raha = e . =

B >
<

uj{ Kolkata

(54




NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Naturewings Holidays Private Limited)
[CIN:UG3030WB2018PL.C229417]

[All amounts in Lakhs, unless otherwise stated]

Notes te Restated Financial Statements

25.2) Title deed of immovable property not held in name of the company

Not Applicable

25.3) Disclosure on revaluation of asscts:

Not Applicable

25.4) Disclosure on loans/ advance to directors/ related parties:

No such transactions exists in the books of accounts of reporting for the previous year.

25.5) Capital work-in progress

No such Capital Working Progress exist in the companies books of accounts as at the reporting date.

25.6) Intangible assets under development:

j
]
2
£

Ne such Intangible assets exist in the conipanies | e reporting date.

25.7) Details of benami property held:

The company does not have any proceedings that have been initiated or pending against the company for

¥ for holding any benami propesty under the Benami
Transactions {(Prohibition) Act, 1988 (45 of 1988) and the rules made there under.

25.8} Wilful defaulter & end use of funds:

The company is not declared as wilful defanlter by any bank or financial Institution or other lender from whom the borrowings are obtained.

25.9) Details in respect of utilization of borrowed funds and share premium shall be provided in respect of:
The Company is not having any utilization of borrowed funds and share premium.

25.10) Relationship with struck off companies:

The Company does does not have any relationship with struck off companies.

25.11) Registration of charges or satisfaction with registrar of companies:

The Company does not have any registration of charges with registrar of companies during the year.

25.12) Compliance with number of layers of companies

The Company does not have any Holding/ Subsidiacy Companies

25.13) Compliance with approved Scheme(s) of Armangements

The Company does not have any compliance with approved scheme(s) of arrangements.

25.14) Undisclosed Income:

The Company does not have any undisclosed income.

25.15) Corporate social responsiblity:

CSR is not applicable to the company, as neither of companies tumover exceeded 1000 crores nor Networth exceeded 500 croges noe Net profit Exceeded 5 Crores
During the Preceding financial year.

25.16) Crypte currency or virtual currency:

The Company does not hold any investments in the form of Crypto or Virtual Currency.




NATUREWINGS HOLIDAYS LIMITED

{Formerly Known as Naturewings Helidays Private Limited)
[CIN:U63030WB2018PLC229417]
[All amounts in Lakhs, unless otherwise stated]
Notes to Restated Financial Statements

25.17) RESTATED STATEMENT Of ACCOUNTING RATIOS

ANNEXURE XXVIil

Reasons for variance of

Sr.ne. Ratie Numerater | Denominater {| 2023-24 | 202222 | variance =
more than 25%%
Total current | Total current Lo 0.94 40 Due to mcrease in current
1 L 134 0.94 2!
assets labilities assest
- = {Due to increase in Total
2 Borrowings Total equity 0.03 008 61%
3 Bty
Net Profit Interest ol
5 5 = Due to merease in Profit After
% Debt service coverage after taxes + |payment + T S5 S :
= = = D s o 0.01 .25 94%5 tax, dtecrease in dcpﬁ:\:xa 5538
ratic (n times) eprecation s —
> < Pp and increase i mterest cost
+ Interest
Return on equity ratio (in Aver; ge total e > o
4 it SR Y |Profit after tax e 653 0.54 1% -
fimes} equity
2 Trade recervables turnoverf Revenue from | Average trade 2.2 ey ., 1Due to increase in Revenue
5 R LA : S 303.74 771.31 -61% £
rafio (n times) operations recetvables From operations
Puc to mcreass in Rovem
s Net capital turnover ratic | Revenue from | Average 5331 4% From operations and
{in time) operations working capttal trade recervables as well as
payables
= =
e e Revenue from e =k -
7 Net profit ratio (in times) {Profit after tax : 0.05 0.06 -8%
operations
) e e Capital
Return on capital Profit before P 5 o < o
& S employed = Net ).57 0.54 5% -
employed (in times) tax :
worth
s 5 i Reasons for variasnce of
Sr.no. Ratio Numesator { Denominator | 2022-23 | 202122 | varance &
more than 25%
: ; Due to increase in current
- s : Total current | T'otal curreat 5 — 3204 | iabil
1 Current ratioc (in times) Ty 0.94 1.39 -32%jhiabilites as well as current
; assets habihties
assest
Debt-Equity ratio (n : : % = Due to increase in borrowings
2 e SR 3 Borrowings Total equity 0.08 175 -96% =
fiunes}) = - as well as Total Equity
Net Profit Interest = ; f
% : ; = Due to increase in Profit After
i Debt service coverage after taxes +  jpayment = A AANOS, >
3 e % S 0.25 [EX831 403(0% {ax and increase in interest
ratio (in times) Deprecution  {Principal
: cost
+ Interest Payments
S P Bl e
: : : Due to mcrease in Profit After
Return on equity ratic e e Average total e ey s > % :
4 : Profit after tax 2 0.25 112%}tax and increase i total equity
tines) equity
- duning the year
Trade recervables turnover| Revenue from i Averace trade O o, JPue to mcrease in Revenue
; < 7 "I 'il 4 ,(.1
: ratio (n times) operations receivables 5 From operations
Due to merease 1 Revenue
‘ Net capital turnover ratio | Revenue from | Average sen . jFrom operatons and increase
) ~ 5 S 5 e o 2.0 o
{in time) operations working capital trade receivables as well as
payables
Peteiare a
i etk levenue from s
Profit after tax | 005 15%
operations
= s BN Capital Due to increase in Profit
Return on capital Profit before - ? o S E 2
8 = employed = Net 8.5 68%before tax and increase in total

employed {(in tmes}

ax

equity during the year




NATUREWINGS HOLIDAYS LIMITED
{Formerly Known as Naturewings Holidays Private Limited)
{CIN:U63030WB2018PLC229417]
[All amounts in Lakhs, unless otherwise stated]
Notes to Restated Financial Statements

ANNEXURE XXVII

Reasons for variance of

St.no. Ratio Numerator | Deneminator 2020-21 =
more than 25%
P =
- e e Yotal current | Totl current :
1 Curreat ratio (in times) el 1 1.34 NA
assets labilities
= Debt-Equity matio (ill Botosiog o 1Due to increase in borrowings
2 3 orrowing L . 3
fimes) as well as Total Equity
Net Profit Interest a7 f : A
= : Due to merease m Profit After
3 altter taxes + payment + e
G 5 - X and Mcrease in imnterest
Deprecuation o - )
e I§ = P : cost and loan taken from bank
nterest ayments
A o Due to merease in Profit After
; LS Average total i . : :
4 Profit after tax - 52 UI5 xd increase in total equity
equity !
b dunng the year
- Trade recetvables tumover| Revenue from | Average trade S . 1Due to increase in Revenue
3 s X 2 5 SUS i~ 5 5
watio (in bmes operations recetvables From operations
D
Due to increase in Revenue
Net capital turnover ratio Average S From operations and shghtly
6 3 = 5857 i
{in time) working capital mcrease i tade recewables
as well as payables
R - Due to increase in Revenue
. % SbRts B evenue from = o 3 :
Net profit ratio (n tines) [Profit after tax i 105 (.05 From operations and profit
: operations s s
= after tax dunng the year
; S Capital Due to merease in Profit
Return on capital Profit before < e s R S .
8 employed = Net 0.32 0.57 before tax and increase in total

employed (in times)

tax

worth

equity during the year

Kolkafa
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NATUREWINGS HOLIDAYS LIMITED

{Formerly Known as Naturewings Holidays Private Limited)

FCIN:U63030WB2018PL.C229417]

[All amounts in Lakhs, unless otherwise stated]

Notes to the Restated Financial Statement ANNEXURE XXVIIi

25.18 The Company is a SMC (Small and Medium Company) as defined in the general instruction in respect of accounting standards notified under

the Companies Act, 2013. Accordingly, the Company has complied with the accounting standards as applicable to a SMC.

25.1% Revenue expenses (e.g. Car Hire Charges, Hotel Booking Exp) are paid through RTGS/NEFT, supporting docament in most of the cases are
not available for verification, In absence of details TDS applicability on Car hire charges could not be ascertained.

Balances with respect to Loans and advances, trade receivable and trade payables are subject to confirmation, reconciliation and cousequential
adjustments, If Any.

Tnternal Financial Control is und coss of 1 i ‘onsidering increase in volume of Transactior
internal Financial Confrol 18 under Process of unprovement, considermg increase m voiune ol i ransaction.

25.20 Contingencies

Particudars As at As at As at
31st March 2024 3ist Mazch 2023 3ist March 2022

Disputed Income tax Liabilities - -

Total < =

Disputed income tax liabilities
AY 2021-22

The Income tax department passed an order under section 143(1) of the Act and created a demand of Rs 1,02,770. Our company has filed and
appeal against the order under section 154 dated on 7th February 2023. The final outstanding demand has been paid by the company.

25.21 'The previous period/year figures have been regrouped and reclassified, wherever necessary to confirm to the current year presentation.

Signature to notes 1-25

As per our report of even date

For Maheshwart & Coeo. For and on behalf of the Board of Directors
Chartered Accountants NatureWings Holidays Limited

FRN: 1905834W

Sandip Raha Mousumi Raha
artner) {Director) {Director)

(Membership No. 172133) Din: 0008309475) {Din: 0008309476)

@JMW{L G}M&A/\, ﬂr)n\/ :(a«"V\

Prasun Ghosh Aanu Jain

{Chief Financial Officec (Company Secretary)
(PAN:BOBPG3276C) (M. No. A38042)
Place : Mumbai Place : Kolkata

Date: 09-07-2024 Date : 09-07-2024


taniya.mandco@gmail.com
Typewritten text
09-07-2024


NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Maturewings Holidays Private Limited)
ICIN:U63030WB2618PL.C229417]

JAll amounts in Lakhs, unless otherwise stated]

RESTATED STATEMENT OF CAPITALISATION ANNEXURE XXIX
Pre-offer
AR LA 31 M::cztmz;s -
Bs.
Debt
Short term Debt 201 =
Long Term Debt 3.11 -
Total Debt 5.12 -
Sharcholders’ funds
Share capital : 221.00 -
Reserves and surplus, as : 4463 -
Total shareholders’ funds : 265.63
Long term debt/ equity 0.01 =
Total Debt/ equity 0.02 -

Notes:-

1. Shott Term Debts represent which are expected to be paid/payable within 12 months and include installments of Term Loans repayable within 12

months.

2. Long Term Debts represent debts other than Short Term Debts as defined above .
3. The figures disclosed above are based on statement of Assets and Liabilities of the Company as at 31/03/2024

4. These amounts (as adjusted for the Issuc) are not determinable at this stage. Will update in the prospectus.




NATUREWINGS HOLIDAYS LIMITED

{Formerly Known as Naturewings Holidays Private Limited)
[CIN:U63030WB2018PLC229417]

fAll amounts in Lakhs, unless otherwise stated]

RESTATED STATEMENT OF TAX SHELTER

ANNEXURE XXX

Particul As at As at As at

culie = -
el 31st March 2024 31st March 2023 31st March 2022
Net Profit/ (Loss) before taxes (A) . 7183 2291
Tax Rate Applicable % 26.00% 26.00%
Minirum Alternate Taxes (MAT) 15.60% 15.60% 15.60%
Adjustments
Add: Depreciation as per Companies act 13.76 1522 1.8
Add: Disallowance under Income Tax Act, 43.03 2086/ 533
1961
TLess: Depreciation as per Income Tax Act, (1.03) 4.29) {3.87)
1961
Net Adjustments{B) 55.76 31.79 3.26
Business Income (A+B) 198.78 169.62 26.17
Income from Other Source 879 578 5.78
Net Total/ Taxable Income ‘ 207.57 115,46 3195
Less: setoff of losses -
Net Total/ Taxable Income 207.57 115.40 31.95
Tax Payable as per Normmal Rate 52.25 30.00 831
Interest payable on above 0.46 0.46 0.46
Tax as per Income Tax (C) 52,7k 30.46 8.77
Advasice Tax 2200 16.00 5.00
Tds 1.03 0.82 0.82
Self Assessment E
Refund Due : 29.68 i3.64 295
Adjusted Book Profits for Computation of : 143.02 77.83 2291
MAT U/s 115IB
Yax Payable as per Minimum Alternate Tax 22.31 12.14 557
u/s :
115 |B of the Income Tax Act,1961
Amount of Tax against Which Credit = = i
Available
"Tax as per MAT (D) 2251 i2.14 354
Net Tax (Higher of C & D) 52.71 30.46 8.77
Current tax as per Statement of 36.38 21.74 8.31
Profit & Loss




NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Naturewings Holidays Private Limited)

[CIN:U63630WB2018PLC229417]

{All amounts in Lakhs, unless otherwise stated]

RESTATED OTHER FINANCIAL INFORMATION ANNEXURE XXX1
Btk Year ended Year ended Year ended
3ist March 2024 3ist March 2023 3ist March 2022

Net Worth {A) 265.63 15371 88.63
Earnings Before Interest, Tax, Depreciation and

Amortisation (EBITDA) 169.68 160.47 31.08
Profit after tax 111.92 6508 19.89
Add: Prior Period Ttem - - -
Adjusted Profit after Tax (B) 11192 65.08 19.89
Number of Equity Share cutstanding as on the End of Year

/ Period (€) : 22.16,600.00 22,10,000.00 50,060.00
Weighted average no of Equity shares as on the end of the
petiod vear (D)

Before bonus (D)) 22.10 22.10 0.50
After bonus (D{{i}) 22.1¢ 22.10 22.10
Face Value per Share 10 10 10
Basic & Diluted Earnings Per Share (Rs.) (B/D) 5.06 2.94 39.78
After bonus (B/D{ii)) 5.06 2.94 Q.90
Return on Net worth (%) (B/A) 42 13% 42 34% 22.44%
Net asset value per share (A/D.1{I)}(Before bonus) 12.02 6.96 177.26
Net asset value per share (A/D.1(ii}) (After bonus) 12.02 6.96 4.01

Notes:=-

1. The ratios have been Computed as per the following formulas

(I) Basic Earnings per Share

Profit after Tax available to equity shareholders
Weighted average number of equity shares outstanding at the end of the year / period

(i) Net Asset Value (NAV) per Equity Share

Net Worth of Equity Share Holders

Number of equity shares outstanding at the end of the year / period

{iii) Return on Net worth (%)

Profit after Tax available to equity shareholders
Net Worth of Equity Share Holders

2. EBITDA represents Eamings (or Profit/ (Loss)} before Finance Costs, Income Tases, and Depreciation and Amortization Expenses.
Extraordinary and Exceptional Items have been considered in the calculation of EBITDA as they were expense items.

3. Net Profit as , as appearing in the Statement of Profit and Losses, has been considered for the purpose of computing the above ratios. These ratios
are computed on the basis of the Financial Information of the Company.

- 4. Earnings per share calculations are done in accordance with Accounting Standard 20 "Earning per Share”, issued by the Institute of Chartered

Accountants of India.

5. Weighted average number of Equity Shates is the number of Equity Shares outstanding at the beginning of the period adjusted by the number of

Equity Shares issued during period multiplied by the time weighting factor. The time weighting factor is the

shares are outstanding as a propottion of total number of days during the pedod.

{68 Ho
3 , (6

f days forwhich the specific




NATUREWINGS HOLIDAYS LIMITED
[CIN:U63030WB2018PLC229417]

{Formeily Known as Naturewings Holidays Private Limited)

[All amounts in Lakhs, unless otherwise stated]

Statement of Adjustments to Audited Restated Financial Statements

(DReconciliation of Restated Profit:

The reconciliation of Profit after tax as per audited restated financial statements and the Profit after tax as per restated financial statements is presented below. This

summarizes the results of restatements made in the audited ac

unts for the sespective years/ peried and its impact on the profit / {loss} of the company.

2
ANNEXURE XXX1J
Particulars Year ended Year ended Year ended
3ist March 2024 3ist March 2023 3ist March 2822
Profit after tax as per audited/ re-audited 11192 65.08 1924
financial statements
Preliminary Expenses = - 0.28
Deferred tax adjustment {©.49)
Prior peniod Expenses - = 0.79
Current Tax 5 3 00
profit after tax 111.92 65.08 19.89
(i1} Reconciliation of Shareholder's funds:
Particulars As at As at As at
3ist March 2624 3ist March 2023 3ist March 2022

Shareholder’s funds as per Audited/ Re- 265.63 153.71] 89.24
audited Restated financial statements
(1) Differences carried over pertaining to
changes 1 Profit/ Loss due to - - {0.61)
Effect for the period covered in Financial
Sharcholder's funds 265.63 153.71 88.63




