Maheshwari & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To The Members of NATUREWINGS HOLIDAYS LIMITED
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of NATUREWINGS HOLIDAYS LIMITED (CIN-
U63030WB2018PLC229417) (“the Company”), which comprise the Balance Sheet as at March 31, 2023,
Statement of Profit and Loss and Statement of Cash Flows for the year then ended March 31, 2023, and notes to the

Financial Statements, including a Summary of Significant Accounting policies and other explanatory information
(herein referred to as “the financial statements™).

In our opinion and to the best of cur information and according to the explanations given to us, the aforesaid -
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the Accounting Standards prescribed under section 133 of the Act
read with Rule 7 of the Companies (Accounts) Rules, 2014, and other accounting principles generally accepted in

[ndia, of the state of affairs of the Company as at March 31, 2023 its Profit and cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other thar the Financial Statements and Auditor’s Repert thereon
The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board’s Report including annexure to Board’s Report but does not include the financial

statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
ssurance conclusion thereon.

[}

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materiaily inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.
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Management Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always'detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. :

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,- whether due to fraud or
error, design and perform audit procedures responsive to those tisks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

@ Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls. LR ' e

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the




financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work

and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication. ‘

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and (Loss) and the Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the AS specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.




f)  With Since the Company's turnover as per last audited financial statements is less than Rs.50 Crores and its
aggregate borrowings from banks, financial institutions and anybody corporate at any time during the
financial year is less than Rs.25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 201 7; and.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigation which would impact its financial position in
its financial statements.

ii. The Company did rot have any long-term contracts including derivative contracts for which there
were any material foreseeable losses under the applicable law or accounting standards;

iii. ~ There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to accounts, no funds (which are material either individuaily or in the
aggregate) have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; :

(b)The Management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to accounts, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or entity, including foreign
entity ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; ;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v.  The Company has not paid, proposed or declared any dividend during the year and until the date
of report; Hence, Compliance in accordance with section 123 of the Act is not applicable.




2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For Maheshwari & Co.
Chartered Accountants

Firm’s Registration No.105834W

Partner

Place: Mumbai Membership No. 172133

Date: 04 September 2023 UDIN: 23172133BGVUQU4712



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2 under the heading ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date)

To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that:
1. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a) (A) According to information and explanations given to us, the company is maintaining proper records
showing full particulars, including quantitative details and situation of Property, Plant and Equipment;

(B) The company does not have any intangible assets during the year;

b) The Property, Plant and Equipment have been physically verified by the management in accordance with a
phased programmed of verification during the year. In our opinion, it is reasonable having regard to the size
of the Company and the nature of its assets, no material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us and the records examined by us, the title deeds of
all the immovable properties (other than properties where the company is the lessee and the lease agreements
are duly executed in favour of the lessee) disclosed in-the financial statements are held in the name of the
company. ‘ : : ‘ :

d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets, if any or both
during the year. ;

e) No proceedings have been initiated during the year or are pending against the Company as at March 31, 2023
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in
2016) and rules made thereunder. : '

[38]

a) The Company does not have any physical inventories during the year. Consequently, reporting under clause
(11) (a) of paragraph 3 of the order is not applicable to the Company.

b) During the year, the company has not been availed any working capital limits excess of Rs.5 crores, in
aggregate, from financial institutions on the basis of security of assets including current assets. Consequently,
the requirement of clause (ii) (b) of Paragraph 3 of Order is not applicable to the Company.

3. According to information and explanations given to us, during the year the Company has not made investment in
Body Corporate. The Company has not provided loans to Body Corporate and others.

a) According to information and explanations given to us during the year company has not provided loan or

advances in the nature of loans or stood guarantee or provided security to subsidiaries, joint ventures and
associates. :

b) According to information and explanations given to us during the year company has not provided
advanced any loans and advances in the nature of loans, no further reporting is required under clause (iii)
(), (iii) (d), (ii1) () and (iii) ().

According to information and explanations given to us, the Company has not granted any secured or unsecured
loan or provided any guarantee or security as per provisions of Section 185 of the Act. The Company has
complied with the provisions of Section 186 of the Act.

5. According to the information and explanations given to us, the Company has not accepted any deposits within
the meaning of Sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed




thereunder during the year. Accordingly, the provisions of clause (v) of paragraph 3 of the Order are not
applicable to the Company.
In our opinion and according to the information and explanations given to us, the requirement for maintenance

of cost records specified by the Central Government under Section 148(1) of the Companies Act, are not
applicable to the Company during the year.

a) According to the information and explanation given to us, the Company has been generally regular in
depositing the undisputed statutory dues including provident fund, employees state insurance, income tax,
sales tax, service tax, Goods and Service Tax; custom duty, excise duty, value added tax, cess and other
material statutory dues as applicable with the appropriate authorities. No undisputed amounts payable in
respect of aforesaid statutory dues were outstanding as on the last day of the financial year for a year of
more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of sales tax, service tax,
customs duty, excise duty, value added tax and cess, which have been deposited on account of any dispute
with the relevant authorities on account of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a) According to the information and explanations given to us, during the year the company has not defaulted in
repayment of loan or other borrowings from any lender.

(b) The Company has not been declared willful defaulter by any bank or financial institution or government or
any government authority.

(c) According to the information and explanations given to us, the company has not taken any term loans during
the year hence reporting under this clause is not applicable.

(d) On an overall examination of the financial statements of the Company, funds has not been raised on short-
term basis by the Company have not been utilized for long term purpose. Accordingly, reporting under this
clause (ix)(d) of paragraph 3 of the Order is not applicable.

(e) On an overall examination of the financial statements of the Company, the Company has not taken any funds

from any entity or person on account of or to meet the obligations of its subsidiaries, associates and join
ventures.

(f) The company has not raised any loans during the year on the pledge of securities held in its subsidiaries, joint -

ventures or associate companies and hence reporting on clause (ix)(f) of paragraph 3 of the Order is not
applicable.

(a) According to the information and explanations given to us, the Company has not raised moneys by way of
initial public offer or further public offer (including debt instruments) during the year.

(b) During the year, the company has not made preferential allotment or private placement of shares.




1.

14.
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16.

(@) No fraud by the Company and no material fraud on the Company has been noticed or reported during the
year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under ruie 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

(c) As represented by the management, there are no whistle blower complaints received by the Company during
the year.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi

Company. Accordingly, the provisions of clause (xii) of paragraph 3 of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us Section 177 act is not applicabie to
the Company and the Company is in compliance with Sections 188 of the Companies Act, 2013. Where
applicable, for all transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

In our opinion and based on our examination, the Company does have internal audit system and is not required
to have an internal audit system as per provision of the Companies Act,2013 consequently, the provision of
clause (xiv) (a) to (xiv) (b) of paragraph 3 of the order are not applicable to the Company.

In our opinion during the year the Company has not entered into any non-cash transactions with its Directors or

persons connected with its directors. Accordingly, provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(@), (b) and (c) of the paragraph 3 of the Order is not
applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause (xvi)(d) of the paragraph 3
of the Order is not applicable.

The Company has incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year. : ot :

There has been no resignation of the statutory auditors of the Company during the year, due to casual vacancy
Statutory auditor has been appointed during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further stafe that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities

falling due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.




20.  In our opinion the company has not spent any amount towards Corporate Social Responsibility (CSR) during the
year as it is not required to do so under section 135 of the Companies Act, 2013. Accordingly, the provisions of
clause 3 (xx) of the Order are not applicable.

For Maheshwari & Co.
Chartered Accountants

Firm’s Registration No.105834W

il

Vildas Asawa

Partner
Place: Mumbai Membership No. 172133
Date: 04 September 2023 UDIN: 23172133BGVUQU4712



NATUREWINGS HOLIDAYS LIMITED
(Formerly Known as Naturewings Holidays Private Limited)
[CIN:U63030WB2018PLC229417)
Balancesheet as at 31st March 2023 (Rs in Lakhs
Particulars Note As st As at
Nos 31st March 2023 31st March 2022
I. EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 3 85.00 5.00
(b) Reserves and Surplus 4 8. M 83.63
153.11 88.63
Non-Current Liabilities
(s) Long - Term Borrowings 5 5.12 8.73
(b) Long - Term Provisions 6 1.42 -
6.54 8.73
Current Liabilities
(a) Short Term Borrowings 7 1.87
(b) Trade Payables 8
(@) Total Outstanding dues of Micro Enterprises and
Small Enterprises - -
(il) Total Outstanding dues of Other than Micro 11.61 4.56
Eanterprises and Small Enterprises
(c) Other Current Liabilities 9 33471 204.96
(d) Short Term Provisions 10 5.72 2.69
353.91 212.21
TOTAL 514.16 309.57
IL. ASSETS
Non Current Assets
(a) Property, Plant and Equipment & Intangible 11 177.24 14.95
(b) Defetred Tax Assets 12 3.43 0.22
180.67 15.17
Cutrrent Asscts
(a) Trade Receivables 13 273 032
(b) Cash and Cash Equivalents 14 184.15 219.68
(c) Other Current Assets 15 146.61 74.40
333.49 294.40
TOTAL 514.16 309.57
Notes to the financial statements including 8 summary
of significant accounting policies and other explanatory
information 1043
As per our report of even date
For and on behalf of the Board of Directors
For Maheshwari & Co, Naturewings Holidays Limited
Chastered Accountants Naturewings Holidays Ltd. Naturewings Holidgys Ltd.
N f' /PL la Mo wauw *\\9\_ [\c\ ,
Director Qirector
Sandip Raha Mousumi Raha
(Director) (Director)
(Membership No. 172133) (Din: 0008309475) (Din: 0008309476)
Place : Mumbai Place : Kolkata
Date : 04th September 2023 Date : 04th September 2023



NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Naturewings Holidays Private Limited)

significant accounting policies and other explanatory
information

[CIN:U63030\WB2018PL.C229%417)
Statement of Profit & Loss for the Year Ended an at 31st March 2023 (R in Lakhs)
Particulars Note ’“Ye: omhdh e Yc;; on:ulu
t March 20 31at March 20

Revenue
Revenue from Operations 16 1.170.47 412,54
Other Income 17 . 878 5.78
Total Revenue (A) 1,176.28 418.32
Expenaca
Cost of Operation 18 91261 318.39
Employee Benefits Expenses 19 111.30 52,46
Finance Costs 20 1.64 0.59
Depreciation 21 15.22 1.80
Other Expenses 22 51.87 16.39
Total Expenses (B) 1,092.64 389.63
Profit Before Tax (A-B) 83.61 28.69
Tax Expense

Current Tax 21.74 8.31

Deferred Tax (3.21) 0.49
Total Tax Expense 18.53 8.80
Profit for the Year 65.08 19.89
Earnings per equity share:
Value of equity share of Rs.10 each
Basic and Diluted 23 7.66 39.78
Notes to the financial statements including a summary of

1t043

As per our report of even date
For Maheshwari & Co. For and on behalf of the Board of Directors
Chartered Accountants Naturewings Holidays Limited )
FRN: 105834W i~ Naturgwings Holidays Ltd. Naturewings Hohg%ys Ltd
20— (NN {
Ay RGN N o .4 )
— (== 10| a,/:\1,0~() BQ"\ ’ \,\V\C.‘\«UL.\ AWV i’\’KS*\[“’ \
" e Director Directo
Asawa o/ Sandip Raha Mousumi Raha
(Partner) = (Director) (Director)
(Membership No. 172133) (Din: 0008309475) (Din: 0008309476)
Place : Mumbai Place : Kolkata

p

Date : O4th September 2023

Date : 04th September 2023



NATUREWINGS HOLIDAYS LIMITED
(Formerly Known as Naturewings Holidays Private Limited)

(CIN:U63030WB2018PLC229417)
Cash Flow Statement for the Year Ended as on 31st March 2023 (Rs in Lakhs)

Particulars Year ended Year ended

31st March 2023 31et March 2022

Cash Flows from Operating Activitics
Profit before tax 83.61 28.69
Adiustments for:
Deprediation 15.22 1.80
Finance Cost 1.64 0.59
Interest Income (3.33) (5.07)
Operating Profit Before Working Capital Changes 97.14 26.01
a . | Jiabilic
Increase / (Decreasc) in Long Term Borrowing (3.61) 7.02
(Increase) / Decrease in Trade Receivables (2.41) (0.07)
(lncrease) / Decrease in Other Current Asscts (72.21) (31.87)
Increase / (Decrease) in Trade Payables 7.05 1.92
Increase / (Decrease) in Other Current Liabilities 129.75 56.77
Increase / (Decrease) Long Term Provisions 1.42 -
Increase / (Decrease) Short Term Borrowings 1.87 -
Increase / (Decrease) Short Term Provisions 3.03 -
Cash generated from / (used in) operations 162.03 59.78
Direct Taxes Paid (et) (21.74) (5.62)
Net Cash generated from / (Used in) operating activities A 140.29 54.16
Purchase of Property Plant 20d Equipment (177.51) (11.65)
Net cash generated from / (used in) Investing activities B (177.51) (11.65)
Cash flows from financing activities
Interest Paid (1.64) (0.59)
Interest Received 3.33 5.07
Net cash generated from Financing activitics c 1.69 4.48
Net increase / (decrease) in cash and cash equivalents (A+B+C) (35.53) 46.99
Cash and Cash Equivalents at Beginning of Year 219.68 172.69
Cash and cash equivalents at end of year 184.15 219.68
Notes:-

1) The above cash flow statement has been prepared under the indirect method set out in Accounting Standard 3, 'Cash Flow Statements’ prescribed under the
Companics (Accounting Standards) Rules, 2006.
2) Figures in brackets indicate cash outflow

As per our report of even date
For Maheshwari & Co. For and on behalf of the Board of Directors
Chartered Accountants Naturewings Holidays Limited

Firm Reg. No. 105834W

Naturewings Holidays Ltd. Naturewings Holk{ays Ltd.
1)\on(> /\? [:9‘ \\\Q\lx\\'\\'d &\\ 4V, |-

Director Director
Vikas Asawa AN y Sandip Raha Mousumi Raha
(Partner) = (Director) (Director)
Membership No.172133 (Din: 0008309475) (Din: 0008309476)
Place : Mumbai Place : Kolkata

Date : 04th September 2023 Date : 04th Seprember 2023




NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Naturewings Holidays Private Limited)

[CIN:U63030WB2018PLC229417]

I.Votes to the financial statement including a summary of significant accounting policies and other explanatory
information as at and fot the year ended as on 31st March 2023

1 SIGNIFICANT ACCOUNTING POLICIES:

Company Ovetview
Naturewings Holidays Limited was incorporated on December 19, 2018. Formerly, known as Naturewings Holidays
Private Limited which was converted into NATUREWINGS HOLIDAYS LIMITED and Registered office of the
Company is located at DGK-417, DLF Galleria, 4th floor, New Town, Action Area-1, Kolkata-700156, West Bengal. The
Company is a Super Specialty Himalayan Destination Management Company (DMC) in Kolkata with a clear vision to
provide the best solution to the valued guests with their superb knowledge in the temitory, hotels, and other allied

services.

2  Basis of Preparation of Financial Statements:
(a) The financial statements are prepared in accordance with Generally Accepted Accounting Principles (Indian GAAP)

under the historical cost convention on accrual basis and on principles of going concem. The accounting policies are
consistently applied by the Company.

(b) The financial statements are prepared to comply in all material respects with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and provisions of Companies Act,
2013.

(c) The preparation of the financial statements requires estimates and assumptions to be made that affect the reported
amounts of assets and liabilities on the date of the financial statements and the reported amounts of revenues and

expenses during the reporting period.
Significant accounting policies

2.1 a) Use of Estimates:
The preparation of the financial statements in conformity with generally accepted accounting principles in India requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenues and
expenses during the reporting period. The Company's most significant estimates include those on the useful life of assets,
deferred taxes and provision for taxes. Management believes that the estimates used in the preparation of the financial

statements are prudent and reasonable. Actual results could differ from these
estimates. Appropriate changes in estimates are made as management becomes aware of changes in circumstances

surrounding the estimates.

(; v/ Kolkata
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NATUREWINGS HOLIDAYS LIMITED

(Formerly Known as Naturewings Holidays Private Limited)

[CIN:U63030WB2018PL.C229417]

Notes to the financial statement including a summaty of significant accounting policies and other explanatory
information as at and fot the year ended as on 31st March 2023

b) Current-Non-Current classification

Assets

An asset is classified as current when it satisfies any of the following ctiteria:

a. it is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle;
b. it is held primarily for the purposes of being traded;

c. it is expected to be realised within 12 months after the teporting date; or

d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12
months after the reporting date.

Current assets include the current portion of non-cuttent financial assets. All other assets are classified as non-cutrent
Liabilities

A liability is classified as current when it satisfies any of the following criteria:

a. it is expected to be settled in the company's normal operating cycle;

b. it is held primarily for the purposes of being traded;

c. it is due to be settled within 12 months after the reporting date; or

d. the company does not have an unconditional right to defer settlement of the liability for at least 12 months after the
reporting date.

Current liabilities include the current portion of non-current financial liabilities.
All other liabilities are classified as non-current.

c) Property, Plant and Equipment
Property, plant and equipment are stated at cost less accumulated depreciation. Cost includes all incidental costs related to
acquisition and installation, other pre-operative
costs and interest on borrowed funds, if any, used to finance the acquisitions of fixed assets and is capitalized up to the
date the assets are ready for commercial use,
Depreciation is provided over the estimated useful life of the assets using written down value method. The rates of]
depreciation used are those which have been calculated

as per the method specified in Schedule II of the Companies Act, 2013. The new Companies Act prescribes that the asset
should be written off over its useful life as

estimated by the management and provides the indicative useful lives for the different class of assets. Other assets are
depreciated over their balance useful life.

The useful life as per Schedule IT for the different category of assets recognized in the books as under :

1. Office equiptment - 10 years

2. Computers - 3 years

3. Vehicle - 8 years

4. Building- 60 years




NATUREWINGS HOLIDAYS LIMITED
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[CIN:U63030WB2018PLC229417]
Notes to the financial statement including a summary of significant accounting policies and other explanatory

information as at and fot the yeat ended as on 31st March 2023

d) Impairment of assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if any
indication of impairment exists.
If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognized for such

excess amount. The impairment loss is recognized as an expense in the statement of profit and loss,

unless the asset is carried at revalued amount, in which case any impairment loss of the revalued asset is treated as a
revaluation decrease to the extent a revaluation reserve is available for that asset.
When there is indication that an impairment loss recognized for an asset (other than a revalued asset) in eatlier accounting
periods no longer exists or may have decreased,such reversal of impairment loss is recognized

in the Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and

Loss. In case of revalued assets such reversal is not recognized.

¢) Revenue Recognition:
Revenue/income are recognised generally when services to the customer is completed. Expenditure is accounted for|

when related service to the customer is completed. Lease rent paid for hotel booking have been booked to expenditure

either on occupancy by customer or on completion of agreement. Income from Commission and interest on investment

have been recognised on accrual basis.

f) Provision for Current and Deferred Tax:
Current Tax: Provisions for Current Tax is made at the current rate of tax

admissible under the provisions of the Income Tax Act, 1961.

after taking into consideration benefits

Deferred Tax: Deferred tax resulting from "timing difference” between book and taxable profit is accounted for using the
tax rates and laws that have been enacted or substantively enacted as on the balance sheet date. The deferred tax asset is
recognised and carried forward only to the extent that there is a reasonable certainty that the assets will be realised in

future.

g) Provision, Contingent Liabilities and Commitments:
(a) Provision involving substantial degree of estimation in measurements is recognized when ther

as result of past events and it is probable that there will be an outflow of resources.
Accounts in respect of obligations where, based on the

¢ is a present obligation

(b) Contingent Liabilities are shown by way of notes to the
evidence available, their existence at the Balance Sheet date is considered not probable.

2.2 Earnings per Share:
Basic earnings per share is calc
shareholders by the weighted average number of equity shares outstanding during the year.

ulated by dividing the net profit or loss after tax for the year attributable to equity




NATUREWINGS HOLIDAYS LIMITED
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Notes to the financial statement including a summary of significant accounting policies and other explanatory information as at and for the year ended as on 31st March

2023

(Rs in Lakhs)
As at Asat
31st March 2023 31st March 2022
3 SHARE CAPITAL
Authorised :
15,00,000 Buity shares of Rs.10 Each (Previous year: 500,000 Equity shares of Rs.10/- each) 150.00 50.00
150.00 50.00
Issued, Subscribed and Paid up :
850,000 (Previous year: 50,000) Equity Shares of Rs.10/- each fully paid up 85.00 5.00
Toral 85.00 5.00
(a) The details of shareholder holding more than 5% shares:
Name of Sharcholder As at Flst March 2023 % change during the year
% of holding]  No. of Shares % of holding
Sandip Raha 85.80% 7,29,300 3.20%
Mousumi Raha 6.00%) 51,000 4.00%
Total 91.80%| 7,80,300 7.20%
Name of Sharcholder As at B1st March 2022 % change during the year
% of holdin No. of Shares % of holding
Sandip Raha 89.00% 44,500 -
Mousurni Rahi 10.00% 5,000 =
Total 99.00% 49,500 =
(b) Discl of sharcholding of P
Promoter Name Shares held by promoters
As at 31 March, 2023 As at 31st March, 2022
o,
No. of Shares et ot No. of Shares % of total shares
shares
Sandip Raha 7,29,300 85.80% 44,500 89.00%
Mousumi Raha 51,000 6.00" 5,000 10.00°0
Total 7,80,300 91.80% 49,500 99.00%
(c) The iliation of the ber of shares ding is set out below :
scul Asat Asat
3 31st March 2023 31st March 2022
No. of Shares No. of Shares
Equity Shares at the beginning of the year 50,000 50,000
Add : Shares issued during the Year 8,00,000 8,00,000
Equity Shares at the end of the year 8,50,000 8,50,000

(c) Terms of equity shares:

The Company has only one class equity shares having face value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share. In the event of liquidation of the
Compaay, the holders of Equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts which shall be in proportonate to the

number of shares held by the Shareholders.

RESERVES AND SURPLUS st A

31st March 2023 31st March 2022
Surplus in the statement of profit and loss
Balance at the beginning of the year 83.63 63.74
Other Rescrevs 1.26
Retained Famings (127
Add : Profit/ (Loss) for the year 65.08 19.89
Less : Bonus Share Issued (80.00) J
Total 68.71 83.63
LONG TERM BORROWINGS

As at As at

3ist March 2023 3ist March 2022
Secured Borrowings
Vehicle Loan from Bank 6.99 873
Less: Current Maturities 1.87 =
Total 5.12 8.73




NATUREWINGS HOLIDAYS LIMITED
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Notes to the financial statement including a summary of significant accounting policies and other explanatory information as at and for the year ended as on 3lst March)
2023
(Rs in Lakhs)
Note 4.1: Term Loan from Banks
A) Secured by way of:
Primary Security
Bank Name Security
HDFC Bank 10.85 Lakhs (Motor Vehicle)
B) Details of Terms of Repayment
Bank Name | S A No. of Installments Terms of Repayment
HDFC Bank |8.87 Lakhs 54 Month E-Payment
As at As at
6 LONG TERM PROVISION 318t March 2023 318t March 2022
Gratuity Payable 1.42 -
Total 1.42 -
As at As at
7 SHORT TERM BORROWINGS 31st March 2023 31t March 2022
Vehical Loan 1.87 -
Total 1.87 -
RAD As at As at
SRt el 31st March 2023 31st March 2022
Trade Payables
(® Total Oustanding dues of micro enterprises and small Eaterprises - -
(@) Total Oustanding dues of Other than micro enterprises and small Eaterprises 11.61 4.56
Total 11.61 4.56
Trade Payables ageing schedule :- (Note: 8A)- FY 2022-23
Particulars Not Due Less than 1 year 1-2 years 2-3 years More than 3 years Total
® MSME 2 : = 2 3 z
(i) Others 3 11.10]  0.50365 3 z 11.61
(i) Disputed dues — MSME - - - = =
(iv) Disputed dues — Others - - - = = L
Total - 11.10241 0.50365 - - 1161
Trade Payables ageing schedule :- ( Note: 8B)- FY 2021-22
Particulars Not Due Less than 1 year 1-2 years 2-3 years More than 3 years Total
@ MSME o T 2 2 K R
(i) Others 11.61 4.56 - - - 16.17
(iii) Disputed dues = MSME - - - - - s
(iv) Disputed dues — Others - - - - - -
Total 11.61 4.56 z = - 16.17
As at As at
BT TRMER CU 34 e 31st March 2023 31st March 2022
Statutory ducs 5.94 4.69
Advance from customer 320.04 198.48
Audit fees payable 1.08 0.60
Others payables 7.65 1.19
Total 334.71 204.96
10 SHORT TERM PROVISIONS Ap Avas
31st March 2023 31st March 2022
Provision for tax(Net) 5.72 2.69
Total 5.72 2.69
12 DEFERRED TAX ASSETS As at As at
31st March 2023 31st March 2022
Deferred tax assets on account of:
- Depreciation 3.43 0.22
Tousl 343 022




NATUREWINGS HOLIDAYS LIMITED
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explanatory information as at for the year ended as on 318t March 2023

6 Gratuity Report as per Accounting Standard 15

Notea to the financial statement including a summary of significant accounting policies and other

Assets / Liabilities (Rs in Lakhs)

Description 31st March 2023
Defined Benefit Obligation (Liability) 142
Contribution paid <
Fair Value of Plan Assets 5
Funded Status: Surplus / (Deficit) (1.42)
Employer Expense

Description 31st March 2023
Current Service Cost 1.42
Total Employer Expense / (Income) 1.42
Membership data summary

Description 31st March 2023
Number of members considered for valuation 41
Average age (last birthday, in years) 30
Average monthly salary 0.14
Total monthly salary 571
Average past Service (years) -
Total past Service (years) _ 16
Joiners and Leavers movement during the yearl

Description 31st March 2023

New members joined during the period 41

Number of members as at 31-Mar-2023 41
Scheme Parameters / Details
Company Rules

Description 31st March 2023
Normal retirement age (years) 60
Timing of retirement Immediate
Salary increment month April
Immediate implies the benefit is payable immediately in the month of retirement.
Scheme Rules
Benefits on retirement / resignation B

Deseription 31st March 2023
Form of benefit Lumpsum
Maximum benefit 20,00,000.00
Minimum benefit Nil
Vesting period 5
Benefits on Death

Description 31st March 2023
Form of benefit Lumpsum
Maximum benefit 20,00,000.00
Minimum benefit Nil
Vesting period Nil

§

Kolkafa
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Notes to the financial statement including a summary of significant accounting policies and other
explanatory information as at for the year ended as on 31st March 2023

Key Financial
Balance Sheet Summary

Description 31st March 2023
Present value of defined benefit obligation 1.42
Fair vatue of plan assets
Funded status: surplus / (deficit) (1.42)

Current and Non-Current Liability

e o s g bon her i Vo DeseripIioR oo o | 31stMarch 2023
Current defined benefit obligation liability 0.01
Non-current defined benefit liability 1.42
Total defined benefit obligation liability 1.42
Profit & Loss (P & L) Summary

Description 31st March 2023
Total service cost, of which: 1.42
Current service cost 142

Past service cost -

Loss on settlement -
Net interest on net defined benefit Jiability -
Interest on defined benefit obligation -
Interest on plan assets -
Interest on the effect of asset Liability -
Actuarial loss (/profit) on defined benefit obligation, of which: <
Due to changes in demographic assumptions -
Due to changes in financial assumptions -
Due to plan experience 3
Excess of interest plan assets over expected return -
|Administration expenses s il -

Total employer expense/ (income) re;;)gnised m P&L 1.42
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Notes to the financial statement including a summary of significant accounting policies and other explanatory information as at and for
the year ended as on 31st March 2023
(Re in Lakhs)
As at As at
13 TRADE RECEIVABLES 31st March  31st March
2023 2022
Trade reccivable 273 0.32
Total 2.73 0.32
Trade Receivables ageing schedule:-
2022-2023 3
Particulars NotDue | Lessthan6 | 6 Months -1 | 1-2 years 2-3years | More than 3 Total
Months years years
() Undisputed trade - 273 - - - - 273
|receivables = considered
good
(i) Undisputed trade - - - & = = 5
recervables — considered
doubtful
(ii) Disputed trade - - 5 & = 5 ¥
receivables considered good
(iv) Disputed trade - - - z 5 = F
receivables considered
doubtful
Total - 2.73 - - - - 2.73
2021-2022 4 " 3
Particulars NotDue | Less than6 | 6 Months -1 | 1-2years 2-3years | More than 3 Total
Months years years
(@ Undisputed trade - 0.32 - - - - 0.32
receivables — considered
good
(i) Undisputed trade - - - - - - -
receivables — considered
doubtful
(1) Disputed trade - - - - - L =
receivables considered
(iv) Disputed trade - - - - ~ R =
receivables considered
doubtful
Total - 0.32 - - - - 0.32
As at As at
14 :Asl I Hl IANICE[; AN 31st March  31st March
2023 2022
Cash and cash equivalents
Cash on hand 9.86 7.78
Balances with banks
In current account 174.29 211.90
Total 184.15 219.68
As at As at
15 2::;,?: CURRENT 31st March  31st March
2023 2022
Balance of govt authoritics 0.01 -
Deposit 2.00
Prepaid domain charges - 0.12
Other advances 8.00 336
Advance to vendor 136.40 70.92
Other current asscts 0.20 -
146.61 74.40
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[CIN:U63030WB2018PLC229417]

Revenue from services

Total

17 OTHER INCOME

Interest on deposit
Commission received from aitlince

Commission received from hotels
Interest on income tax refund

Interest from security deposit
Total

18 COST OF OPERATION

Car hire charges

Hotel booking & tour expense
Air ticket booking

Railway ticket booking

Travel insurance

Guide expenses

Toy train expenses

Salary & wages

Directors' remuneration

Staff welfare expenses
Employees health insurance
Grautity expenses

NATUREWINGS HOLIDAYS LIMITED
(Formerly Known as Naturewings Holidays Private Limited)

16 REVENUE FROM OPERATIONS

Notes to the financial statement including a summary of significant accounting policies and other explanatory
information as at for the year ended as on 31st March 2023

19 EMPLOYEE BENEFITS EXPENSES

Contribution to fund & other fund

(Rs in Lakhs)
Year ended Year ended
31st March 2023 31st March 2022
1,170.47 412.54
1,170.47 412.54
_—
Year ended Year ended
31st March 2023 31st March 2022
3.33 5.07
1.40 0.15
0.86 -
0.02 0.56
0.17 -
5.78 5.78
Year ended Year ended
31st March 2023 31st March 2022
232.17 68.86
606.00 242.05
72.04 6.95
1.05 0.53
0.20 -
041 =
0.74 &
912.61 318.39
Year ended Year ended
31st March 2023 31st March 2022
78.94 36.49
22.52 11.96
3.30 1.16
3.86 1.95
1.26 0.90
1.42 =
111.30 52.46
—————
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Notes to the financial statement including a summarty of significant accounting policies and other explanatory
information as at for the year ended as on 31st March 2023
(Rs in Lakhs
Year ended Year ended
20 FINAN E
E b 31st March 2023 31st March 2022
Interest on car loan 0.58 0.05
Bank charges 1.06 0.54
1.64 0.59
—_—
Year ended Year ended
- o lon 31st March 2023 31st March 2022
g ; 1522 1.80
Depreciation on Plant Property & Equipment
Total 15.22 1.80
Year ended Year ended
R A IER EVENARS 31st March 2023 31st March 2022
Auditors remuneration 1.88 0.60
Business promotion expenses 16.22 3.65
Conveyance 0.38 0.02
Legal and professional fees 132 0.50
Office expenses 247 0.83
Initial public offering expenses 3.90 -
Repair and maintenance 4.73 0.72
Rent paid 6.37 6.21
Printing and stationery 0.69 0.09
Telephone expenses 1.67 1.10
Sundry balance written off 8.96 -
Misc. expenses 3.28 267
Total 51.87 16.39
NG PER SHARE
EEERNING PE Year ended Year ended
31st March 2023 31st March 2022
(a) Net Profit after tax as per statement of profit & loss 65.08 19.89
(b) Weighted average number of equity shares used as 8,50,000 8,50,000
denominator for calculating basic and diluted EPS
(c) Basic and Diluted EPS 7.66 234
(d) Face value per equity share 10.00 10.00
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Notes to the fi {al including a y of significant accounting policies and other explanatory information as st for the year ended as on 31st March 2023
24) Tidle deed of immovable property not held in name of the company

Not Applicable

25) Disclosure on revaluation of assets:

Not Applicable

26) Disclosure on loans/ ad to di / related parti

No such transactions exists in the books of accounts of reporting for the previous year.

27) Capital work-in progress

No such Capital Working Progress exist in the comp books of as at the reporting date.

28) Intangible assets under development:
No such Intangible assets exist m the companies books of accounts as at the reporting date.
29) Details of benami property held:

The company does not have any proceedings that have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
30) Wilful defaulter & end use of funds:

The company 1s not declared as wilful defaul by any bank or financial Institution or other lender from whom the borrowings ate obtained.

31) STATEMENT Of ACCOUNTING RATIOS

Sr.no. Ratio Numerator D i 2022-23 2021-22 Change (in %) Reason for more than 25%
1 |Cusrent matio (in times) Total current assets Total current kabilities 0.94 139 -32%| Due to increase in trade receivables & other current
assets, currents asset s increased.
ST ¥ . ‘ As the non- current liabilities has been reduced
2. Debt-: Bo: T 0.08 175 -96% 5 : 2
t-Equity ratio (in times) [Borrowings ‘otal equity d Borowiiigs i dicaarsd
3 |Debtservice coverage mtio |Net Profit after taxcs + Intcrest payment + 025 001 4030°| T here is a increase in profit after taxes in CY 2022-23
(in times) Depreciation + Interest Principal Payments as compared 1o PY 2021-22.
4 |Retum on equity mtio (in Profit aficc tax 7 total equity 054 025 12% Pue to increase in share capital the profit after tax is
) ? i i _|increased
Trade recevables tumnover $ Average trade Due to i in Trade receivables the from
5 = 3 Revenue from operatis 3 77131 1,467.79 -47% g 5
ratio (i times) m o receivables ] operations has increased
Net capital tumover mtio 5 Average working 5 5870,| There is a i n ue from operations m CY
2 EE e Som opcations capital Ly i >*""12022.23 as compared to PY 2022.22
7  |Netprofit mtio (in times)  [Profit afrer tax Réveaue feom 0.06 005 15% F
opemtions
Return on capital employed Capital employed = 054 032 630,| There is a increase in profit before taxes in CY 2022-
e (in times) Fotbelon hx Net worth C 4 23 as compared to PY 2021-22.
32) Details in respect of utilization of b d funds and share premium shall be provided in respect of:

The Company 1s not having any utilization of borrowed funds and share premium.

33) Relationship with struck off companies:

The Company does does not have any relationship with struck off companies.

34) Registration of charges or satisfaction with registrar of compani

The Company does not have aay registration of charges with registrar of companies during the year.
35) Compliance with number of layers of companies

The Company does not have any Holding/ Subsidiary Companies

36) Compliance with approved Scheme(s) of Arrangements

The Company does not have any compliance with approved scheme(s) of arrangements.

37) Undisclosed Income:

The Company does not have any undisclosed income.

38) Corp social responsiblity

CSR 15 not applicable to the company, as neither of companies turnover exceeded 1000 crores nor Networth exceeded 500 crores nor Net profit Exceeded 5 Crores During the Preceding financial year.
39) Crypto currency or virtual currency

|The Company does not hold any investments in the form of Ceypto or Virtual Currency.
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Notes to the financial statement including a summary of significant accounting policies and other explanatoty information as at and for the year
ended as on 31st March 2023

40 The Company is a SMC (Small and Medium Company) as defined in the general instruction in respect of accounting standards notified under the
Companies Act, 2013, Accordingly, the Company has complied with the accounting standards as applicable to a SMC.

41 Related party transactions

In accordance with the requirements of Accounting Standard 18 on "Related Party Disclosures” as prescribed under the Companies (Accounting
Standards) Rules, 2006, the details of related party disclosures are given below.

(n) List of related parties with whom transactions have taken place and relationships:
Name of the Party Relationship
Sandip Raha Managing Director
Mousumi Raha Director

Transaction during the year (Rs in Lakhs)
Particulars For the year ended 2022-2023 For the year ended 2021-2022

Mousumi Raha

Opening - 1.71
Taken

(Repaid)
Closing

- (1.71)

Remunerations paid to directors

Particulars As at As at
31st March 2023 31st March 2022
Sandip Raha 18.35 8.79
Mousumi Raha 417 3.17
‘Total 22.52 11.96
Closing balance:
Particulars As at As at
31st March 2023 31st March 2022
Balances outstanding at the end of the year
Sandip Raha - -
Mousumi Raha

42 Balances with respect to trade receivable and trade payables are subject to confirmation, reconciliation and consequential adjustments, If Any.
43 The previous year figures have been regrouped and reclassified, wherever necessary to confirm to the current year presentation.

As per our report of even date
For Maheshwari & Co. For and on behalf of the Board of Directors . .
Chartered Accountants Naturewings Holidays Limited Naturewmgs HO'I’ s Ltd,
FRN: 105584 Naturewways Ltd. Wowauyd Kahe|
P N %
Asawa - Sandip Raha f) ' Mousumi Raha Director
artner) NEea Ao (Director) Director (Director)
(Membership No. 172133) = (Din: 0008309475) (Din: 0008309476)
Place : Mumbai Place ; Kolkata
Date : 04th September 2023 Date : 04th September 2023




