


















NATUREWINGS HOLIDAYS LIMITED 
(Formerty Known as Naturewingo Holidays Private Limited) 
[CIN:U63030 WB2018PLC229417) 
Balancesheet as at 31st March 2023 

I. BQUITY AND LIABILITIES 

Shareholder' Funde 

() Share Capital 
(b) Reserves and Surplus 

Non-Cument Liabilides 

() Long- Tem Borrowings 

Pardlcohs 

(b) Long-Term Provisions 

Current Liabilities 
() Short Term Borrowings 
(6) Trade Payables 
Q Total Outstanding dues of Micro Enterprises and 
Small Enterpises 
() Total Outstanding dues of Other than Micro 
Enterprises and Small Enterprises 
(c) Other Current Liabiities 
() Short Term Provisions 

II, ASSETS 

Non Curent Assets 
4) Property, Plant and Equipment & Intangible 
(b) Deferred Tax Assets 

Current Assets 
(2) Trade Receivables 
(b) Cash and Cash Equivalents 
(c) Other Curent Assets 

As per ur report of even date 

For Mahesbwari & Co. 
Chartered Accountants 
FRN: 105834 W 

INotes to the financial statements including a summary 
lof significant accounting policies and other explanatory 
information 

Vikas Asawa 
Partner) 
lMembership No. 172133) 

Place: Mumbai 

TOTAL 

Date : 04th September 2023 

trtered Ac 

TOTAL 

Note 
Nos 

3 

5 

6 

9 

10 

11 

12 

13 

14 

15 

1 to 43 

As t 
31st March 2023 

Naturewings Holidays Ltd. 

Place: Kolkata 

Director 
Sandip Raha 
(Director) 
(Din: 0008309475) 

85.00 

Date : 04th September 2023 

68.71 
153.71 

5.12 
1.42 

6.54 

1.87 

11.61 

334.71 

5.72 

353.91 

514.16 

177.24 

3.43 

180.67 

2.73 

184.15 

For and on behalf of the Board of Directors 
Naturewinge Holidays Limited 

146.61 

333.49 

514.16 

(Rs tn Lakhs) 

As at 
31st March 2022 

Mousumi Raha 
(Director) 

5.00 
83.63 
88.63 

(Din: 0008309476) 

8.73 

8.73 

4.56 

204.96 
2.69 

212.21 

309.57 

14.95 
0.22 

15.17 

0.32 

219.68 
74.40 

294.40 

309.57 

Naturewings Holiddys Ltd. 

Qirector 



NATUREWINGS HOLIDAYS LIMITED 
|(Pormerly Known an Naturewinga Holidaya Prtvate Limited) 
(CIN:U69090WB2018PLC22917] 
Statement of Proft & Lom for the Year Ended as at 31et March 2023 

Revenus 
Revenue from Opeations 
Other lncome 
Total Revenue (A) 

BxDennca 
Cost of Opermion 
Employee Benefits Expenses 
Finance Costs 

Depreciation 
Other Expenses 
Total Expenece () 

Profit Before Tax (A-B) 
Tx Expense 

Current Tax 

Deferred Tu 

Total Tax Expense 

Profit for the Year 

Earmings per equity share: 
Value of equity ehare of Re.10 each 
Basic and Düuted 

Notes to the financial statemente including a summary of 
eignifcant accounting policies and other explanatory 
information 

Pariculam 

As per or report of even date 

For Mahesbwari & Co. 
Chartered Accountants 
FRN: 105834W 

Vkas Asawa 
|Partner) 
|(Membership No. 172133) 

|Place : Mumbai 
Date : 04th September 2023 

ered Accoun 

Note 

16 

17 

18 

19 
20 
21 

22 

23 

1 to 43 

Year ended 
3lut Mach 2023 

Natugwings Holidays Ltd. 

pirector 

Plhce: Kolkata 

Sandip Rahs 
(Disectoc) 
(Din: 0008309475) 

1,170.47 

Date : 04th September 2023 

5.78 
1,176.25 

912.61 

111.30 
1.64 

15.22 
51.87 

1,092.64 

83.61 

21.74 

(3.21) 

For and on behalf of the Board of Directors 

Naturewinga Holidays Limited 

18.33 

65.08 

7.66 

(Ra in Lakhe) 
Year ended 

Jlat March 2022 

Mousumi Raha 

(Diector) 

412.54 

(Din: 0008309476) 

5.78 
418.32 

318.39 
52.46 

0.59 

1.80 

16.39 
389.63 

28.69 

8.31 

0.49 

8.80 

19.89 

Naturewings Holidays Ltd 

39.78 

Directo 



NATUREWINGS HOLIDAYS LIMITED 
|(Fornerty Known as Naturewinge Holidays Private Limited) 
[CIN:U63030 WB2018PLC229417] 
Cash Flow Statement for the Year Ended on 31st March 2023 

Cash Flow from Operating Activities 
Profft before tax 

Adiustments for: 
Depreciation 
Finance Cost 
Interest Income 

Opeating Profit Before Wording Capital Changes 
Changes in assets and Jiabiliies 

|Increase / (Decreasce) in Long Term Borowing 
Cncrease) / Decrease in Trade Receivables 
(Increase)/ Decrease in Other Current Asscts 
Inrease / (Decrease) in Trade Payables 
Increase / (Decrease) in Other Current Liabiliies 
Encrease / (Decrease) Long Tem Provisions 
Lncrease / (Decrease) Short Tem Boerowings 
Increase / (Decrease) Short Tern Provisions 
|Cash generated from / (uscd in) operations 
Direct Taxes Paid (net) 
Net Cash generated from / (Uscd in) operating activitics 

Cash fow from investing activities 
Purchase of Property Plant and Equipment 

Net cash generated fronm/ (used in) Investing activities 

Cash flows from financing activities 

Particulars 

Lnterest Pzid 

Interest Received 
Net casb gencratcd from Financing activities 

Net increase / (decrease) in cash and cash cquivalents 
Cash and Cash Equivalents at Beginning of Year 

Cash and cash equivalents at end of year 
Notes: 

2) Figures in brackets indicate cash outflow 

|As per our repot of even date 

For Mabeshwari & Co. 
Chartered Accountants 
Fim Reg. No. 105834W 

Vikas Asawa 

Partner) 
Membership No.172133 

Place : Mumbai 
Date : 04th September 2023 

KSHWAAR) 

A 

unt 

C 

(A+B+C) 

Year ended 
31et March 2023 

Holidays Ltd. 

Director 
Sandip Raha 

(Director) 

83.61 

15.22 

(Din: 0008309475) 

1.64 

Place: Kolkata 

(3.33) 
97.14 

(3.61) 
(2.41) 

(2.21) 
7.05 

129.75 
1.42 
1.87 

3.03 

162.03 

(21.74) 
140.29 

(177.51) 
(177.51)| 

(1.64) 
3.33 

1.69 

(35.53) 

For and on behalf of the Board of Directors 
Naturewinga Hoidays Limited 

219.68 

184.15 

(Rs in Lakhs) 
Year ended 

31et March 2022 

Date : 0-4th September 2023 

28.69 

1.80 

Mousumi Raba 
(Directoo) 

0.59 

(Din: 0008309476) 

(5.07) 
26.01 

|1) The above cash low statement has been prepared under the indirect method set out in Accounting Standard 3, 'Cash Flow Statements' prescribed under the 

|Companics (Accounting Standards) Rulcs, 2006. 

7.02 

(0.07) 

(31.87) 
1.92 

56.77 

59.78 

(5.62) 
54.16 

(11.65) 
(11.65) 

(0.59) 
5.07 

Naturewings Holidays Ltd. 

4.48 

46.99 

172.69 

219.68 

Director 



NATUREWINGS HOLIDAYS LIMITED 
(Formerly Known as Naturewings Holidays Private Limited) 
|[CIN:U63030WB2018PLC229417] 
Notes to the financial statement including a summary of signifcant accounting policies and other explanatory 
infotmation as at and for the year ended as on 31st March 2023 

1 SIGNIFICANT ACCOUNTING POLICIES: 

2 

Company Overview 
Naturewings Holidays Limited was incorporated on December 19, 2018. Formerly, known as Naturewings Hoidays 
Private Limited which was converted into NATUREWINGS HOLIDAYS LIMITED and Registered office of the 
Company is located at DGK417, DLF Galleria, 4th Aoor, New Town, Action Area-1, Kolkata-700156, West Bengal. The 
Company is a Super Specialty Himalayan Destination Management Company (DM) in Kolkata with a clear vision to 
provide the best solution to the valued guests with their superb knowledge in the territory, hotels, and other allied 
services. 

Basis of Preparation of Financial Statements: 
(a) The financial statements are prepared in accordance with Generally Accepted Accounting Principles (Indian GAAP) 
under the historical cost convention on accrual basis and on principles of going concern. The accounting policies are 

consistently applied by the Company. 
(b) The financial statements are prepared to comply in all material respects with the Accounting Standards specified under 
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and provisions of Companies Act, 

2013. 
(c) The preparation of the financial statements requires estimates and assumptions to be made that affect the reported 

amounts of assets and liabilities on the date of the financial statements and the reported amounts of revenues and 

expenses during the reporting period. 
Significant accounting policies 

2.1 a) Use of Estimates: 
The preparation of the financial statements in conformity with generally accepted accounting principles in India requires 

management to make estimates and assunptions that affect the reported amnounts of assets and liabilities and disclosure 

of contngent assets and liabilities at the date of the financial statements, and the reported amounts of revenues and 

expenses during the reporting period. The Company's most significant estimates incude those on the useful life of assets 

deferred taxes and provision for taxes. Management believes that the estimates used in the preparation of the financial 

statements are prudent and reasonable. Actual results could differ from these 

estimates. Appropriate changes in estimates are made as management becomes aware of changes in circumstances 

surrounding the estimates. 

Kolkata 
700156 



NATUREWINGS HOLIDAYS LIMITED 
(Formerly Known as Naturewings Holidays Private Limited) 
rCIN:U63030WB2018PLC229417] 
Notes to the fnancial statement including a summary of significant accounting policies and other explanatory 
infotmation as at and for the year ended as on 31st March 2023 

b) Current-Non-Current classification 

Assets 

An asset is classified as current when it satis fies any of the following criteria: 
a. it is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle; 
b. it is held primarily for the purposes of being traded; 
c.it is expected to be realised within 12 months after the reporting date; or 
d. it is cash ot cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12| 
months after the reporting date. 
Current assets include the current portion of non-curent financial assets. All other assets are classified as non-current 
Liabilities 

A liability is classified as current when it satisfies any of the following criteria: 
a. it is expected to be settled in the company's normal operating cycle; 
b. it is held primarily for the purposes of being traded; 
c. it is due to be settled within 12 months after the reporting date; or 
d. the company does not have an unconditional right to defer settlement of the liability for at least 12 months after the 
reporting date. 
Current liabilities include the current portion of non-current fnancial liabilities. 
All other liabilities are classified as non-current. 

) Property, Plant and Equipment 
Property, plant and equipment are stated at cost les accumulated depreciation. Cost inchudes all incidental costs related to 
acquisition and installation, other pre-operative 
costs and interest on borrowed funds, if any, used to finance the acquisitions of fixed assets and is capitalized up to the 
date the assets are ready for commercial use, 

Depreciation is provided over the estimated useful life of the assets using written down value method. The rates of 
depreciation used are those which have been calculated 
as per the method specified in Schedule II of the Companies Act, 2013. The new Companies Act prescribes that the asset 
should be written off over its useful life as 

estimated by the management and provides the indicative useful lives for the different class of assets. Other assets are 
depreciated over their balance useful life. 

The useful life as per Schedule II for the different category of assets recognized in the books as under: 
1. Office equiptment- 10 years 

2. Computers -3 years 
3. Vehicle - 8 years 

4. Building- 60 years 

URED 

HOLIO 



NATUREWINGS HOLIDAYS LIMITED 
(Formerly Known as Naturewings Holidays Private Limited) 
I[CIN:U63030WB2018PLC229417] 
Notes to the financial statement including a summary of significant accounting policies and other explanatory 
information as at and fot the year ended as on 31st March 2023 

d) Impairment of assets 

The carrying values of assets/ cash generating units at each balance sheet date are reviewed for impairment if any 

indication of impairment exists. 
If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognized for such 
excess amount. The impairment loss is recognized as an expense in the statement of proft and loss, 

unless the asset is carried at revalued amount, in which case any impairmnent loss of the revalued asset is treated as a 

revaluation decrease to the extent a revaluation reserve is available for that asset. 

When there is indication that an impairment loss recognized for an asset (other than a revalued asset) in earlier accounting 

periods no longer exists or may have decreased,such reversal of impairment loss is recognized 

in the Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and 

Loss. In case of revalued assets such reversal is not recognized. 

e) Revenue Recognition: 
Revenue/income are recognised generally when services to the customer is completed. Expenditure is accounted for 

when related service to the customer is completed. Lease rent paid for hotel booking have been booked to expenditure 

either on occupancy by customer or on completion of agreement. Income from Commission and interest on investment 

have been recognised on accrual basis. 

f) Provision for Current and Deferred Tax: 

Current Tax: Provisions for Current Tax is made at the current rate of tax after taking into consideration benefits 

admissible under the provisions of the Income Tax Act, 1961. 

Deferred Tax: Deferred tax resulting from "timing difference" between book and taxable profit is accounted for using the 

tax rates and laws that have been enacted or substantively enacted as on the balance sheet date. The deferred tax asset is 

recognised and carried forward only to the extent that there is a reasonable certainty that the assets will be realised in 

future. 

g) Provision, Contingent Liabilities and Commitments: 

(a) Provision involving substantial degree of estimation in measurements is recognized when there is a present obligation 

as result of past events and it is probable that there will be an outflow of resources. 

(b) Contingent Liabilities are shown by way of notes to the Accounts in respect of obligations where, based on the 

evidence available, their existence at the Balance Sheet date is considered not probable. 

2.2 Earnings per Share: 
Basic catnings per share is calculated by dividing the net profit or loss after tax for the year attributable to equity 

shareholders by the weighted average number of equity shares outstanding during the year. 

AINGE 

Kolkata 
700158 



NATUREWINGS HOLIDAYS LIMITED 
(Formerly Known as Naturewing Holidaye Private Limited) 
CIN:U63030WB2018PLC229417) 

Notes to the financial statement including a summary of significant accounting policies and other explanatory information as at and for the year ended as on 31st March 

2023 

3 SHARE CAPTAL 

Authorieed: 
15,00,000 Euity sharcs of Rs.10 Each (Previous year: 500,000 Equity shares of Rs. 10/- each) 

Issued, Subecribed and Paid up: 
850,000 (Previous year: 50,000) Equity Shares of Rs 10/- cach fully paid up 

Total 

(a) The details of shareholder holding more than 5% shares: 
Name of Shareholder 

Sandip Raha 
Mousumi Raha 

Total 

IName of Shareholder 

Sandip Raha 
Mousumi Rahi 
Total 

(6) Disclosure of sharebolding of Promoters : 
Promoter Name 

Sandip Raha 
Mousumi Raha 

Total 

(c) The reconciliation of the number of shares outstanding is set out below : 

Particulars 

Equity Shares at the beginning of the year 
JAdd: Shares issued during the Year 
Equity Sharcs at the end of the year 

(c) Temns of equity shares: 

4 RESERVES AND SURPLUS 

Surplus in the statement of profit and loss 

Balance at the beginning of the year 
Oher Reserevs 

Retained Fanings 
Add : Proft/ (Loss) for the year 
Less : Bonus Share Issued 

Total 

5 LONG TERM BORROWINGS 

Secured Borrowings 
Vehicle Loan from Bank 

Less: Current Maturiies 

As at 31st March 2023 

No. of Shares 

7,29,300 

Total 

% of holding 
35.80% 

6.00% 

1.80% 

% of holding 

As at 3lst March 2022 

89.00% 

10.00% 

99.00% 

No. of Shares 

7,29,300 
51,000 

As at 31 March, 2023 

7,80,300 

As at 

51,000 
7,80,300 

No. of Shares 

44,500 

31st March 2023 
No, of Shares 

49,500 

shares 

5.000 

%of total 

85.80% 

6.00 % 

91.80%| 

As at 
31st March 2023 

50,000 
8,00,000 
8,50,000 

150.00 

150.00 

Shares held by promoters 

85.00 

85.00 

% change during he year 

No. of Shares 

As at 

% of holding 
3.20% 

% change during the year 
% of holding 

4.00% 

As at 31st March, 2022 

7.20% 

As at 
31st March 2023 

44,500 
5,000 

49,500 

The Company has only one cass equity shares having face value of Rs.10 per share. Each holder of cquity shares is enided to one vote per share. In the event of liquidaion of the 
Company, the holders of Equúty shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts which shall be in proporionate to the 
number of shares held by the Shareholders. 

As at 

31st March 2022 

No, of Shares 

83.63 

1.26 

3lst March 2023 

(1.27) 

As at 
31st March 2022 

65.08 

(80.00) 
68.71 

(Rs in Lakhs) 

6.99 

1.87 

5.12 

o of total shares 

As at 

UREV 

50.00 

As at 

50.00 

89.00% 

10.00% 

3lst March 2022 

99.00% 

5.00 

5.00 

50,000 
8,00,000 

8,50,000 

Kolkata 
700156 

3lst March 2022 

63,74 

HOL 

19.89 

83.63 

8.73 

8.73 



NATUREWINGS HOLIDAYS LIMITED 
(Pormerty Known as Naturewinge Holidays Private Limited) 

CIN:U63030WB2018PLC229417] 
Notes to the financial statement inchuding a summary of rignificant accounting policies and other explanatory informstion as st and for the year ended as on 3lst March 
2023 

Note 4.1: Term Loan from Banke 

A) Secured by way oft: 
Primary Security 

HDFC Bank 

B) Details of Terms of Repayment 
Bank Name 

HDFC Bank 

6 LONG TERM PROVISION 

Gratuity Payable 
Total 

7 SHORT TERM BORROWINGS 

Vehical Loan 
Total 

8 TRADE PAYABLES 

Trade Payables 

Particulars 

0 Total Oustanding dues of micro enterprises and small Enterpises 

0 MSME 
|) Others 

Total Oustanding dues of Other than micto enterprises and small Enterpises 
Total 

Trade Payables ageing schedule - (Note: 8A)- FY 2022-23 

Disputed dues MSME 
av) Disputed dues -Others 

|Total 

Bank Name 

Particulars 
I MSME 

) Others 

Trade Payables ageing schedule > (Note: 8B)- FY 2021-22 

(i) Disputed dues - MSME 
v) Disputed dues - Others 
Total 

9 OTHER CURRENT LIABILITIES 

Statutory dues 
Advance from customer 
Audit fees payable 

Others payables 
Total 

10 SHORT TERM PROVISIONS 

Provision for tax(Net) 
Total 

12 DEFERRED TAX ASSETS 

10.85 Lakhs (Motor Vehicle) 

Deferred tax assets on account of: 

-Depreciation 

Sanction Amount 
8.87 Lakhs 

Total 

Security 

Not Due Less than 1 year 

Not Due 

11.61 

11.61 

11.10 

11.10241 

Less than 1 year 

4.56 

4.56 

No. of nstallments 

54 Month 

12 years 

0.50365 

0.50365 

1-2 years 

2-3 years 
-

2-3 years 

E-Payment 
Terms of Repayment 

As at 
31st March 2023 

As at 
31st March 2023 

As at 

1.42 
142 

31st March 2023 

1.87 
1.87 

As at 

More than 3 years 

11.61 

1.61 

More than 3 years 

As at 

31st March 2023 

5.94 

320.04 

1.08 

7.65 

334.71 

As at 

31st March 2023 
5.72 

5.72 

3lst March 2023 

3.43 

3.43 

(Rs in Lakhs) 

As at 

31st March 2022 

As at 
31st March 2022 

As at 

31st March 2022 

Total 

Total 

As at 

4.56 

4.56 

As at 

11.61 

11.61 

Kolkata 
700156 

16.17 

31st March 2022 

16.17 

4.69| 
198.48 

0.60 

As at 

31st March 2022 

204.96 

1.19 

31st March 2022 

2.69 

2.69 

0.22 

0.22 



NATUREWINGS HOLIDAYS LIMITED 
(Formerly Known as Naturewinga Holidays Private Limited) 
[CIN:U63030WB2018PLC229417]) 
Notes to the financial statement inchuding a summary of significant accounting policies and other 
explanatory information as at for the year ended as on 3lat March 2023 

6 Gratuity Report as per Accounting Standard 15 
Assets / Llabilltles 

Defined Benefit Obligation (Liability) 
Contribution paid 
Fair Value of Plan Assets 

Funded Status: Surplus/ (Deficit) 

Employer Bxpense 

|Current Service Cost 

|Total Employer Expense / (Income) 

Membership data summary 

|Average monthly salary 

Number of members considered for valuation 

Total monthly salary 

Average age (last birthday, in years) 

Average past Service (years) 
Total past Service (years) 

joiners and Leavers movement during the yeara 

Scheme Parameters/ Details 
| Company Rules 

Normal retirement age (years) 

New members joined during the period 

Timing of retirement 

Number of members as at 31-Mar-2023 

Salary increment month 

Description 

Scheme Rules 

Description 

Form of benefit 
Maximum benefit 

Description 

Immediate implies the benefit is payable immediately in the month of retirement. 

Minimum benefit 

|Vesting period 

Benefits on retirement/resignation 

Benefits on Death 

Form of benefit 

Maximum benefit 
Minimum benefit 

Description 

|Vesting period 

Description 

Deseription 

Deseription 

(Rs in Lakhs) 
31st March 2023 

31st March 2023 

31st March 2023 

31st March 2023 

31st March 2023 

31st March 2023 

1.42 

(1.42) 

31st March 2023 

1.42 

1.42 

41 

30 

0.14 

5.71 

16 

41 

41 

Immediate 

April 

60 

Lumpsum 
20,00,000.00 

Ni 

Lumpsum 
20,00,000.00 

Ni 
Ni 

GS HOLT Kolkata 
700156 



NATUREWINGS HOLIDAYS LIMITED 
(Formerly Known as Naturewings Holidays Private Limited) 
[CIN:U63030WB2018PLC29417] 
Notes to the financial statenment inchuding a summary of significant accounting policies and other 
explanatory infomation as at for the year ended as on 31st March 2023 

Key Financial 

Balance Sheet Summary 

Present value of defined benefit obligation 
Fair value of plan assets 

Funded status: surplus / (deficit) 

|Current and Non-Current Liability 

Profit & Loss (P & L) Summary 

Current defined benefit obligation liability 
Non-current defined benefit liability 
Total defined benefit obligation liability 

Total service cost. of which: 

Current service cost 

Past service cost 

Loss on settlement 

Interest on defined benefit obligation 
Interest on plan assets 

Description 

Net interest on net defined benefit liability 

Interest on the effect of asset Liability 

Description 

Description 

Actuarial loss (/profit) on defined benefit obligation, of which: 

Due to plan experience 

Due to changes in demographic assumptions 

Due to changes in financial assumptions 

Administration expenses 
Excess of interest plan assets over expected return 

Total employer expense/ (income) recognised in P&L 

31st March 2023 

31st March 2023 

31st March 2023 

1.42 

(1.42) 

0.01 

1.42 

1.42 

1.42 

1.42 

1.42| 

UREA 
NGS HO 

Kolkata 
700156 



NATUREWINGS HOLIDAYS LIMITED 
(Formerly Known as Naturewings Holidays Private Limited) 
IrcIN:U63030 WB2018PLC229417] 
Notes to the financial statement incuding a eummary of oignificant accounting policics and other explanatory information as at and for 
the year ended as on 31st March 2023 

13 TRADE RECEIVABLES 

14 

Trade receivable 

Trade Receivables ageing schedulet 
2022-2023 

15 

Total 

0 Undisputed trade 
receivables = considered 
good 
@) Undisputod tradc 
receivables - considered 
doubtful 

() Disputed trade 
receivables considered good 

Particulars 

G) Disputed trade 
receivables considered 
doubtful 

Total 

2021-2022 

|@ Undisputcd trade 
receivables - considered 
good 

Undisputed trade 
receivables - considered 
doubtful 

() Disputed trade 
receivables considered 

doubtful 

Particulars 

iv) Disputed trade 
receivables considered 

Total 

CASH AND BANK 
BALANCES 

Cash and cash equivalents 
Cash on hand 

Balances with banks 

Total 

Io current account 

OTHER CURRENT 
ASSETS 

Deposit 
Balance of govt authorities 

Prepaid domain charges 
Other advances 
Advance to vendor 

Other current assets 
Total 

Not Due 

Not Due 

Less than 6 6 Months -1 
Months years 

2.73 

2.73 

Less than 66Months -1 1-2 years 
Months 

0.32 

0.32 

1-2 years 

years 

2-3 years 

2-3 years 

As at 
31st March 

2023 

2.73 

2.73 

More than 3 

years 

More than. 
years 

As at 

31st March 
2023 

9.86 

174.29 

184.15 

As at 
3lst March 

2023 

0.01 

2.00 

8.00 

136,40 

0.20 

146.61 

(Re in Lakhe) 
As at 

31st March 
2022 

0.32 

0.32 

Total 

2.73 

2.73 

Total 

0.32 

0.32 

As at 
31st March 

2022 

7.78 

211.90 

2022 

219.68 

As at 
31st March 

0.12 

3.36 

70,92 

74.40 

GS HO GS 

Kolkata 

i700156 



NATUREWINGS HOLIDAYS LIMITED 

(Formerty 

Known 
as 

Naturewings 

Holidays 

Private 

Limited) 

[CIN:U63030 WB2018PLC229417] 

Notes 
to 

the 

financial 

statement 

including 
a 

summary 
of 

significant 

accounting 

policies 

and 

othecr 

explanatory 

information 
as 
at 

and 
for 

the 

year 

ended 
as 
on 

31st 

March 

2023 

11 

Property, 

Plant 
and 

Equipment 

Rs in Lakhs) 

Total 

Computer & 

Vehilce 

Building 

Plant and equipment 

Particulars 

Cost 
or 

Deemed 

cost 

12.87 

6.69 

11.65 

Balance 
as 
at 

31st 

March, 

2021 

0.57 

10.96 

6.18 0.12 

Additions Disposals 

24.52 

7.26 

10.96 

6.30 

177.51 

5.85 

167.36 

4.30 

Balance 
as 
at 

31lst 

March, 

2022 

Additions Disposals 

202.03 

13.11 

10.96 

167.36 

10.60 

Balance 
as 
at 

3lst 

March, 

2023 

Accumulated depreciation 

7.77 

5.15 

2.62 

Balance 
as 
at 

31st 

March, 

2021 

1.80 

0.78 

0.17 

0.85 

Depreciation expernse 

Deductions/Adjustnents 

9.57 

5.93 

0.17 

3.47 

Balance 
as 
at 

31lst 

March, 

2022 

15.22 

4.12 

1.22 

8.15 

1.73 

|Depreciation expense 

Deductions/Adjustments 

24.79 

10.05 

1.39 

8,15 

5.20 

Balance 
as 
at 

31lst 

March, 

2023 

Carrying amount 

14.95 

1.33 

10.79 

2.83 

Balance 
as 
at 

31st 

March, 

2022 

177.24 

3.06 

9.57 

159.21 

5.40 

Balance 
as 
at 

31st 

March, 

2023 
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NATUREWINGS HOLIDAYS LIMITED 
(Formerly Known as Naturewinge Holidays Private Limited) 
rcIN:U63030 WB2018PLC229417] 
Notes to the financial statement including a summary of significant accounting policies and othet explanatory 
information as at for the year ended as on 31lst March 2023 

16 REVENUE FROM OPERATIONS 

Revenue from services 

Total 

17 OTHER INCOME 

Interest on deposit 
Commission received from airlince 
Commission received from hotels 
Interest on inconme tax refund 

Interest from security deposit 
Total 

18 COST OF OPERATION 

Car hire charges 
Hotel booking & tour expense 
Air ticket booking 
Railway ticket booking 
Travel insurance 

Guide expenses 
Toy train expenses 

19 EMPLOYEE BENEFITS EXPENSES 

Salary & wages 
Directors' remuneration 
Contributíon to fund & other fund 
Staff welfare expenses 
Employees health insurance 
Grautity expenses 

Year ended 
31st March 2023 

1,170.47 

1,170.47 

Year ended 
31st March 2023 

Year ended 
31st March 2023 

Yeat ended 

3.33 

1.40 
0.86 

31st March 2023 

0.02 

0.17 

5.78 

232.17 

606.00 

72.04 

1.05 

0.20 

0.41 

0.74 

912.61 

78.94 

22.52 

3.30 

3.86 

1.26 

1.42 

111.30 

(Ro in Lakhs) 
Year ended 

31et March 2022 

Year ended 

Year ended 

412.54 

31st March 2022 

412.54 

Year ended 

31st March 2022 

5.07 

0.15 

31st March 2022 

0.56 

5.78 

68.86 

242.05 

6.95 

0.53 

318.39 

36.49 

11.96 

1.16 

1.95 

0.90 

52.46 

Kolkata 
700156 



NATUREWINGS HOLIDAYS LIMITED 
(Formerly Known as Naturewings Holidays Private Limited) 
[CIN:U63030WB2018PLC229417] 
Notes to the financial statement including a summary of significant accounting policies and other explanatory 
information as at for the year ended as on 31st March 2023 

20 FINANCE EXPENSE 

Interest on car loan 

Bank charges 

21 DEPRECIATION 

Depreciation on Plant Property & Equipment 

Total 

22 OTHER EXPENSES 

Auditors remuneration 

Business promotion expenses 
Conveyance 
Legal and professional fees 
Office expenses 
Initial public offering expenses 
Repair and maintenance 
Rent paid 
Printing and stationery 
Telephone expenses 
Sundry balance written off 

Misc. expenses 
Total 

23 EARNING PER SHARE 

(a) Net Profit after tax as per statement of profit & loss 

(b) Weighted average number of equity shares used as 
denominator for calculating basic and diluted EPS 
(c) Basic and Diluted EPS 
(d) Face value per equity share 

Year ended 
31st March 2023 

Year ended 
31st March 2023 

Year ended 

31st March 2023 

0.58 

Year ended 

31st March 2023 

1.06 

1.64 

15.22 

15.22 

1.88 

16.22 

0.38 

1.32 

2.47 

3.90 

4.73 

6.37 

0.69 

1.67 

8.96 

3.28 

51.87 

65.08 

8,50,000 

7.66 

10.00 

(Rs ia Lakhs) 

Year ended 
31st March 2022 

Year ended 

31st March 2022 

Year ended 
31st March 2022 

Year ended 
31st March 2022 

UREM 

0.05 

0.54 

0.59 

1.80 

1.80 

0.60 

3.65 

0.02 

0.50 

0.83 

0.72 

6.21 

0.09 

1.10 

2.67 

16.39 

19.89 

8,50,000 

2.34 

10,00 

Kolkata 
700156 



NATUREWINGS HOLIDAYS LIMITED 
(Formerly Known as Naturewings Holidays Private Limited) 
[CIN:U63030WB2018PLC229417) 

Notes to the fnancial atatement including a summary of signifcant accounting policies and other explanatory information as at for the yeat ended as on 31st March 2023 
24) Title deed of immovable property not held in name of the company 
Not Applicable 
25) Disclosure on revaluation of assets: 
Not Apphcable 
26) Disclosure on loans/advance to directors/ related parties: 
No such transactions exists in the books of accounts of reporting for the previous ycar. 
27) Capital work-in progress 

No such Capital Working Progress exist in the companies books of aCCounts as at the reporting date. 
28) Intangible assets under development: 
No such Intangible assets exist in the companies books of accounts as at the reporting date. 
29) Detais of benami property held: 

The company des not have any proceedings that have been initiated or pending against the company for holing any benami property under the Benami Transactions (Prohibiion) Act, 1988 (45 of 198) and 30) Wilful defaulter & end use of funds: 

The company is not declared as wlful defaulter by any bank or financial Institution or other lender from whom he borowings are obtained. 

31) STATEMENT Of ACCOUNTING RATIOS 
Sr.no. 

1 

2 

3 

4 

5 

6 

7 

Raio 

Current rato (in times) 

Debt 

Debt-Equity ratio (in times) Borrowings 

ot service coverage aio Net Profit after taxes + 
(n times) 

Return on cquity atio (in 
times) 
Trade receiables tumover 
atio (n times) 

Net capital turnover aio 
I(in time) 

Net profit aio (in times) 

Numerator 

Total curent assets 

Depreciation + Interest 

Proft after tax 

Revenue from operations 

Revenue from operations 

Proft after tax 

Returo on capital employed Poft before tas I(n times) 

33) Relationship with struck off companies: 

37) Undisclosed Income: 

35) Compliance with number of layers of companies 
The Company does not have any Holding/ Subsidiary Companies 

Denominator 

30) Compliance with approved Scheme(e) of Arrangements 

Total cument liabilities 

Total equity 

Interest payment + 

The Company does not have any undisclosed income. 
38) Corporate social responsiblity: 

Principal Payments 
Average total cquity 

Average trade 
receivables 

The Company does does not have any relationship with struck off companies. 

Average working 
capital 

34) Registration of charges or satisfacion with registrar of companies: 

Revenue from 
operaions 

Capia Net worth 

The Company does not have any registration of charges with registrar of companies during the year. 

l employed : 

The Company does not have any compliance with approved scheme(s) of arrangements. 

32) Details in respect of utilizaion of borrowed funds and share premium shall be provided ín respect of 
The Company is not having any uilization of borrowed funds and share premium. 

2022-23 

0.94 

The Company does not hold any ínvestnents in the form of Crypto or Virtual Currency 

0.08 

0.25 

0.54 

77131 

37.90 

0.06 

0.54 

2021-22 

1.39 

1.75 

0.01 

0.25 

1,467.79 

5.52 

0.05 

0.32 

Change (in %) 

-32% Due to ncrease in trade receivables & other cument 

|assets, currents asset is increased. 

-96% 

112% 

AD208There is a increase in profit after taxes in CY 2022-23 

47% 

587% 

1597% 

Reason for more than 25% 

680 

As the non- current iabilities has been reduced, 
Borrowings is decteásed 

as compared to PY 2021-22. 
Due to increase n share capital the profit after tax is 
increased 

Due to increase in Trade receivables the revenue from 
operations has increased 

There is a increase in revenue fromn operations in CY 
|2022-23 as compared to PY 2022-22 

There is a increase in proft before taxes in CY 2022 
|23 as compared to PY 2021-22. 

CSR is not applicable to the company, as neither of companies turnover excecded 1000 crores nor Networth exceded 500 crores nor Net proft Exceeded 5 Crores During the Preceding fnancial veac. 
39) Crypto currency or virtual currency: 

HOL 



NATUREWINGS HOLIDAYS LIMITED 
|Formerly Known as Naturewinge Holiday Private Limited) 
[CIN:U63030WB2018PLC229417] 
Notes to the financial statement including a summary of signiicant sccounting policies and other explanatory information ss at and for the yeat 
ended as on 316t March 2023 

40 The Company is a SMC (Small and Medium Company) as defined in the general instruction in respect of accounting standards noified under the 
Companies Act, 2013. Accordingly, the Company has complied with the accounting standatds as applicable to a SMC. 

41 Related party transaction 
In accordance with the requirements of Accvunting Standard 18 on "Related Party Disclosures" as prescribed under the Companies (Accounting 
Standards) Rules, 2006, the details of related party disclosures are given below. 

(a) List of related parties with whom traneactions have taken place and relationships: 
Name of the Party 
Sandip Raha 
Mousumni Raba 

Transaction duting the year 

Mousumi Raha 

Opening 
Taken 

|(Repaid) 
|Closing 

Remunerations paid to directors 

Sandip Raha 
Mousumi Raha 

|Total 

Closing balance: 

Mousumi Raha 

Particulars 

Balances outatanding at the end of the year 
Sandip Raha 

Particulars 

Particulars 

Vids Asawa 
artnec) 

As per our report of even date 
For Maheshwari & Co. 
Chartered Accountants 
FRN: 105S4W 

Place : Mumbai 

(Membership No. 172133) 

Date : 04th September 2023 

SHWAR 

ered AccoI 
nta 

Sandip Raha 

|Relationship 
Managing Director 
Director 

(Director) 

For the year ended 2022-2023 

42 Balances with respect to trade receivable and trade payables are subject to confirmation, reconciliation and consequential adjustrnents, If Any. 
43 The previous year figures bave been regrouped and reclassified, wherever necessary to confirm to the current year presentation. 

(Din: 0008309475) 

Place : Kolkata 

As at 

For and on behalf of the Board of Directors 

31st March 2023 

Naturewings Holidays Limit�d 
Naturewings Holidays Ltd. 

As at 

Date : 04th September 2023 

31st March 2023 

18.35 

Director 

4.17 

22.52 

(Rs in Lakhs) 
Fot the year ended 2021-2022 

As at 

31st March 2022 

As at 
31st March 2022 

1.71 

Mousumi Raha 

(Director) 
(Din: 0008309476) 

(1.71) 

8.79 

3.17 

11.96 

Naturewings Holidays, Ltd.! 

Director 


